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THE WEEK 


The volume of business in nearly all branches of trade 
and industry continues very large, but it is mostly to meet 
immediate needs. Confidence is sustained by the prospect 
of big crops, but manufacturers and merchants still pur- 
sue a conservative policy, pending the termination of 
tariff uncertainty. Such recession in trade as exists is 
chiefly in the absence of new orders for future delivery. 
Mercantile and industrial conditions are strengthened by 
the absence of large stocks, and the financial situation is 
made more secure by the absence of excessive speculation. 
While cold weather has served to delay planting in some 
sections, crop conditions for both spring wheat and corn 
are, in the main, very auspicious and cotton shows im- 
provement. This serves to make business sentiment in 
the West and South very cheerful. The iron and steel 
mills continue fully occupied in filling old orders, but 
there has been a sharp falling off in the volume of new 
business. Pig iron is depressed in price, but finished 
products are firmly held and there is a gratifying absence 
of cancellations. The textile trades continue on a con- 
servative basis, but both wholesale and retail distribution 
is fairly active in most departments. Worsted mills are 
either working on old orders or with plants only partly 
in operation. The shoe trade is expected to show some 
improvement when the weather becomes more settled. 
Belting leather is active, while packer hides are in better 
demand and firmer in tone. Railroad gross earnings in 
the first two weeks of May increased 8.5 per cent. Bank 
exchanges this week show a loss of 6.7 per cent. as com- 
pared with the same week last year, but a gain of 1.5 
per cent. over 1911. Foreign commerce continues to ex- 
pand and April exports were $20,000,000 larger than last 
year and over $55,000,000 in excess of imports. During 
the latest week the exports from New York were $18,- 
344,547 against $15,914,468 last year and $17,562,421 in 
1911; and the imports were $18,613,516 against $21,460,- 
810 last year and $14,977,941 in 1911. 

Consumption of iron and steel products is still remark- 
ably heavy, but in contrast the volume of new business 
is small. Specifications, however, continue at a good rate 
and sentiment in the West is more cheerful, largely in 


response to the splendid crop outlook. Absence of can- 
cellations is a favorable indication and finished lines re- 
main upon a substantial basis, depression in prices being 
confined mainly to pig iron. In the latter department 
there is more or less uncertainty and hesitancy is shown 
in placing contracts for third quarter delivery. Foundry 
iron has declined to $14.25 and $14.50, Valley, while 
Bessemer is nominally $17 and basic $15.25, Valley. The 
market for scrap metals is also rather unsettled, with 
consumers inclined to ask concessions from quotations 
named by dealers as the minimum. Fair orders are re- 
ceived for structural material and reports of the dis- 
appearance of premiums for early shipments are not uni- 
form. Crude steel shows renewed strength, while price 
cutting on sheets is less evident and tin plate maintains 
a high rate of activity. 

There is a steady business in dry goods at both whole- 
sale and retail, consumption being well maintained and 
underlying conditions continuing sound. Low prices 
named on chambrays and shirting madras have stimu- 
lated the placing of substantial orders by the cutting 
trades, while large purchases of convertibles have been 
made by printers and others within the past few weeks. 
Men’s wear selling agents are disposing of lightweight 
worsteds at a sacrifice and throughout the primary mar- 
kets stocks are unusually low. Bleached cottons are being 
sold in small lots, with values firmer than was the case 
a fortnight ago, and fine and fancy cottons are bought 
very conservatively for late delivery. Jobbers report a 
seasonably slow trade on spot merchandise, but in many 
respects the advance fall business has been gratifying. 
It is estimated that about one-half the worsted machinery 
is not in operation on men’s wear, while women’s wear 
mills are confining trade to stock goods or to firm orders 
in hand for shipment up to September. 

Moderate improvement appears in footwear, more sub- 
stantial orders being received and some specifying the 
earliest shipment possible. Less conservatism is now 
shown by buyers and it is believed that business wiil reflect 
a further gradual betterment with the advent of settled 
weather. Certain manufacturers have a sufficient amount 
of reserve contracts on hand to keep their plants busy 
for some time to come, but the majority of producers are 
not so fortunate in that respect. Belting leather is sell- 
ing more freely than any other class of stock, there being 
an especially brisk call for curried belting from sections 
recently affected by the floods. Sole leather continues 
firm and tanners of dry hide hemlock sole are not disposed 
to grant concessions, but upper leathers are, as a rule, 
weak. The activity which has prevailed of late in domes- 
tic packer hides is even more pronounced and the under- 
tone of the market is somewhat firmer. 

Irregularity again characterized domestic wheat mar- 
kets, but price advances exceeded declines. Urgent short 
covering was prompted by some adverse crop advices from 
the Southwest, while predictions that export demand 
would shortly be resumed in heavy volume had a con-_ 
tributing effect. On the other hand, general sentiment 
remained bearish, although less so than heretofore. West- 
ern receipts of 2,980,000 bushels of wheat this week com- 
pared with 2,030,402 last year, and shipments from all 
ports of the United States, flour included, were 4,703,642 
bushels against 3,255,406 in 1912. Corn shared in the 
strength of wheat, additional support being derived from 
reports of delayed planting operations because of cold, 
wet weather. Arrivals of this cereal at primary points 
this week were 1,696,000 bushels in comparison with 1,748,- 
276 a year ago, while Atlantic Coast exports were 54,000 
against 84,106 in 1912. Trading in cotton developed more 
activity in the late dealings and prices advanced rather 
sharply on general short covering. 

Liabilities of commercial failures thus far reported for 
May amount to $14,457,090, of which $6,620,650 were in 
manufacturing, $5,408,627 in trading and $3,526,913 in 
other commercial lines. Failures this week numbered 260 
in the United States against 241 last year, and 33 in Can- 
ada compared with 19 a year ago. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


Reports Now More Encouraging, Improved Con- 
ditions Being Noted in Some Departments 








BOSTON.—Commercial reports are more cheerful, par- 
ticularly in wholesale and retail distributive trade, and 
some of the industries are also doing better. Good weather 
has had a favorable influence on all branches of retail 
trade and dry goods wholesalers have done a satisfactory 
business in all departments, seasonable merchandise mov- 
ing quite freely and larger sales being reported than at 
this time last year. There is a stronger tone to the cotton 
goods market, with mills receiving more orders than for 
several weeks. There is some improvement in fall lines 
of dress goods and men’s wear woolens and worsteds, and 
spring lines are being worked off. Manufacturers, how- 
ever, are not forcing matters and the market is still gen- 
erally quiet, with no activity anticipated until the new 
tariff becomes operative. The boot and shoe trade is pick- 
ing up, more encouraging reports coming from retailers, 
jobbers and manufacturers. The latter in several cases 
have sufficient contracts booked to keep machinery going 
until midsummer, but delay the filling of orders, and in 
some centers there are more idle employees than for a 
long time. There is more buying of leather at steady 
prices and the position of both upper and sole is strong, 
with no accumulations anywhere. No improvement has 
appeared in pig iron, the market being still quiet and easy. 
There is a brisk call for all kinds of painters’ supplies. 
Builders’ hardware and all building materials sell steadily. 
Lumber dealers generally report an unsatisfactory situa- 
tion, but hardwoods, which are in steady demand at firm 
prices, appear to be an exception. 

Spring patents are firmer, but both these and all other kinds 
of flour are in moderate demand. Corn and oats have advanced. 
Immense quantities of grain are being rushed from the West to 
this port for shipment to Europe, 1,611,000 bushels wheat and 
116,035 of flaxseed being distributed last week among the three 
elevators at steamship terminals. Bookings for export this week 
are 680,000 bushels, largely wheat. Receipts of southern vege- 
tables are fair. Old potatoes are somewhat scarce and higher. 
Receipts of butter continue large, but demand is good and the 
market is firmer. Cheese is also firmer. Eggs have cleaned up 
well at steady prices. Call money is in large supply and quict 
and easy at 3 to 3% per cent., but time funds are offered very 
freely at 4% to 5% per cent. Commercial paper is quoted at 5 
to 5% per cent. 





MIDDLE ATLANTIC STATES 


Business Activity Fairly Well Maintained, with 
Prospects, as a Whole, Favorable 








PHILADELPHIA.—While few lines displayed marked 
activity, a steady business generally is being transacted 
and the outlook is regarded as fairly satisfactory. Retail 
dealers in dry goods report somewhat quiet conditions dur- 
ing the past week, but wholesalers state that there has 
been a fair demand for merchandise and that, while buying 
is inclined toward conservatism, sales, on the whole, are 
satisfactory. Jobbers of hosiery, underwear and notions 
so far this year have done better than in 1912 and a good 
volume of business is still being transacted, but in mil- 
linery, sales are only moderate. Manufacturers of wear- 
ing apparel, such as cloaks and suits, men’s and boys’ 
clothing, shirts, shirt waists and wash dresses, have had a 
fair season and report future prospects favorable. Buying 
of leather continues in moderate amounts, but supplies are 
light and prices are firmly maintained. Trade in glazed 
kid, however, is active, although few large sales are 
reported, and values are steady. Shoe dealers note some 
improvement in the demand for seasonable goods. The 
wool market is quiet and displays an easier tendency, 
manufacturers buying only sufficient to supply immediate 


requirements. In the textile industry most of the machin- 
ery is running full time, with the knitting and underwear 
mills especially active, but it is thought that the general 


trend of prices is towards a lower level. 

In the coal market normal conditions prevail in anthracite, a 
fair business moving at steady prices, but bituminous is dull and 
irregular. Lumber at wholesale is not so active and some grades 
have declined, but the retail yards are busy, with values firm. Con- 
tractors and builders are actively engaged on operations already 
started, but new contracts and permits issued show a decided 
falling off in volume. In the wholesale liquor market demand for 
spirits is moderate and whiskeys are selling in small lots, while 
gins, brandies, wines and case goods are moving slowly. Domes- 
tic leaf tobacco continues in fair request, with moderate inquiries 
being made for Pennsylvania and Connecticut, but trade in 
Sumatra and Havana is moderate and only for immediate use. 
General inactivity is still the leading feature of the local grocery 
market, buying being confined to small lots of spot goods and few 
inquiries for futures being received. There is now, however, an 
impression prevailing that dealers’ stocks are becoming depleted 
and a better business is looked for later on. There is an improved 
feeling in coffee, some houses reporting good sales during the past 
week, and while teas are dull, stocks are light and the tone is 
firm. Sugars are quiet but slightly firmer. The money market is 
somewhat easier, call loans being now quoted at 5 per cent., time 
funds at 5 to 5% per cent., and 54% to 5% per cent for choice 
commercial paper. 

READING.—Steady progress is reported in commercial and in- 
dustrial lines and conditions generally are considered favorable. 
Manufacturers of boots and shoes are doing a satisfactory busi- 
ness, and the woolen mills, which are running to full capacity, 
are receiving numerous orders for fall delivery. The hosiery mills, 
however, while also running full time, are mainly engaged on old 
orders, future business at the moment coming in slowly. The 
iron manufacturers, although generally transacting a fair volume 
of business, say that new orders are not coming in as freely as a 
while ago. The hardware factories are busy, but one of the largest 
plants has been affected by labor troubles. Strikes and demands 
for increased wages have also had an unfavorable effect on the 
building trade and the situation in that line is unsatisfactory. 
Manufacturers of fur and wool hats complain of dull conditions, 
and say that business shows a marked falling off from 1912. 

PITTSBURGH.—Mercantile activity continues along progressive 
lines and local industries maintain a high rate of production, but 
some little dulness has developed in commodities affected by tariff 
revision. The situation generally is encouraging and jobbers find 
collections easier. Shoes, dry goods and wearing apparel are mov- 
ing briskly, while staple groceries and provisions are fairly steady. 
Stogie manufacturers report an increased volume of sales. The 
printing trade is active, but competition brings about close prices. 
Paper stock of all grades is in good demand. Lumber and builders’ 
supplies represent high values, and this fact has interfered with 
the placing of some contracts, especially for moderate priced dwell- 
ing houses, but several projects are under way involving large ex- 
penditures. Plumbing supply houses report a steady volume of 
sales at good prices. Window glass factories will shut down for 
the summer within two weeks and, stocks being lower than usual, 
jobbers have been buying more freely the past week, although 
prospects are somewhat uncertain until the new tariff duties are 
determined. Local coal production is heavy, with the lake move- 
ment well under way, and available supplies have diminished. 
Contract prices are firm and for spot shipment mine run is quoted 
$1.30 and $1.50 at mines. 





SOUTH ATLANTIC STATES 


Conditions Normal at Most Points, the Situation 
Being Improved by Favorable Weather 








BALTIMORE. — Conditions in the southeastern States 
are thought to be gradually assuming normal conditions 
after a rather quiet spring trade in some lines. There 
now appears to be increasing confidence in the future, 
orders for immediate delivery being good in most lines and 
for future shipment fair. Weather indications are such as 
to cause favorable opinions to be formed as to crops gen- 
erally, giving encouragement to wholesalers and manufac- 
turers. Earlier crops are expected than last year. The 
unfavorable reports received from the principal fruit sec- 
tions recently seem to be exaggerated, as it is said that 
owing to the fact that the trees, for the most part, had 
passed the blossoming period, the frosts did not materially 
affect them. The smaller fruits appear to promise the 
usual yield. Jobbers of dry goods and notions report con- 
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ditions somewhat improved. Manufacturers of shirt 
waists and kindred lines, while not claiming normal con- 
ditions, say that there is a good demand for their product. 
lothing manufacturers appear to be receiving good 
orders. There seems to be some decline in activity among 
the handlers of electrical supplies, owing, it is said, to 
keener competition, and prices are apparently not as good 
as last year. The wholesale shoe trade shows improve- 
ment and dealers in leather and findings are receiving a 
fair share of orders. Distributors of agricultural imple- 
ments are enjoying a good season, fully measuring up to 
the previous year. There is an active demand for iron, 
steel and railroad supplies, orders being booked of satis- 
factory proportions. Distillers say they are working at 
full capacity, there being an increased business in rye 
whiskies, with trade better than for the past two years. 

RICHMOND. — Agricultural conditions have much improved 
throughout the State during the week, as a result of the recent 
rains, and farmers are optimistic. Tobacco plants are looking well 
and a good crop is expected. In wholesale trade but little change 
has taken place, but some improvement is shown in collections, 
except in Georgia and South Carolina. Prices and sales of staple 
groceries are about the same as last year, but orders for future 
delivery are smaller. Hardware is moving more freely than a year 
ago, and lumber and building materials are in good demand. Build- 
ing operations are active and, though no important structures are 
known to be planned, a large number of smaller buildings are being 
erected, and this promises to hold good during the year. Shoe 
dealers say that filling-in business is small, but that sales for fall 
delivery are fair. Most local manufacturers are operating on full 
time and the outlook is good. Retail sales have improved consider- 
ably in the past week, owing to warmer weather. Large demands 
on local financial institutions are being made from the South, due 
to the planting of large cotton crops, but are being taken care of 
satisfactorily. 

ATLANTA.—Greatly needed rains during the past week have done 
much to improve the prospects of the cotton crop and also to stimu- 
late trade in country sections. Jobbing trade in Atlanta is reported 
satisfactory so far for the season in practically every line. Ship- 
ments are normal, though retailers continue to show a hesitancy in 
placing orders of magnitude for future shipment. Real estate is 
becoming more active and prices hold up well. Building operations 
are larger at present than at any time during the last few years, 
this being the case both in large downtown structures and in the 
residence section. There is a steady demand for money and Atlanta 
banks are sufficiently well supplied with same for all ordinary busi- 
ness requirements. Interest rates are firm. The presence of a 
large number of out-of-town visitors attending different conventions 
has increased the volume of retail trade materially and seasonable 
weather has helped to make business quite active, the larger dealers 
reporting sales considerably above the average. 





SOUTHERN STATES 





Quietness in Some Directions Offset by an 
Increased Activity in Others 





ST. LOUIS.—Special sales are on this week in the whole- 
sale district, particularly in dry goods, millinery and dress 
materials, and a considerable amount of goods in these 
lines is being moved. Attendance of country merchants, 
who come from fifteen States, is very large. Inducements 
to make purchases of seasonable goods are held out also 
by footwear manufacturers and some of the jobbers in 
other lines, so that the volume of business that is being 
transacted this week shows a marked increase. Orders 
for future delivery are coming in at a fairly satisfactory 
rate and from nearly all sections of the country. The 
paper and stationery trade continues fairly active at un- 
changed prices. Stocks are not heavy, but are ample for 
the requirements. Retail trade is slackening up somewhat, 
with clearance sales still the feature. Manufacturing 
establishments in the main are well supplied with orders 
ahead, and with a fair run of new ones coming in. 
Weather conditions in this district are ideal for the grow- 
ing crops. Collections in general are fairly satisfactory, 
although from some sections they are a little slow. Grain 
markets are only moderately active, as receipts are falling 
off. Good wheat is in demand. The flour movement is 
moderate and prices are about unchanged. Shipments 
were 64,700 barrels. Spot cotton shows little change and 
is only moderately active. Pig lead and spelter are some- 
what slow and prices slightly lower. Cattle are in fair 


supply and 25c. lower, while hogs and sheep also declined 
a like amount. Offerings of lumber are increasing and 
good stock is in demand at steady prices. Money is in 
fair demand at 5% to 6 per cent. 

NEW ORLEANS.—Local retailers are transacting a fair volume 
of trade in seasonable ’ 
facturing interests report an increased compared with 
last month. Collections are rather slow. Crop conditions continue 
favorable, especially in the rice belt, where there is an increased 
acreage. It is expected that a considerable part of the carry-over 
will be exported. Rice dealers report a fair inquiry from job- 
bers but receipts from mills have been very limited, although prices 
remain steady. One of the principal movements 
Shipment of 33,546 sacks to Buenos Ayres. The 
market has been very quiet, with prices unchanged. Crop reports 
are optimistic. The local money market developed a fair inquiry, 
but funds were equal to the demand and there has been no change 
in rates. 

NASHVILLE.—Greater activity has been experienced during the 
past week, partly on account of copious rains, which broke a 
drought of several weeks duration, as crops generally, especially 
berries, have been materially benefited. Wholesale business is 
quiet, although filling-in orders have been numerous. Retail trade, 
especially in building material and lumber, is active. Prices on- 
lumber are very firm. Collections, both in the city and country, 
which have been dragging for some time, show improvement. 

KNOXVILLE.—Business at wholesale has been quiet during the 
past week. Filling-in business is not up to expectations and future 
orders for fall shipment are scattering and infrequent. Whole- 
sale collections are dragging. Business at retail was dull and life- 
less, purchases running largely to staples in all lines. The rains 
and hot weather have proven of great value to the farmers and 
truck growers. The strawberry crop is being rushed out in car 
lots to the North and East and indications point to a large income 
this year from this crop alone. There is still a scarcity of labor 
in the textile industries and the various mining operations of 
coal, zinc and copper in this section are advertising for laborers. 
Marble is active as well as the works making up the products of 
marble, such as lime and tiling, all of which are working full 
time. There is also a strong demand noted for cheap lumber. 
Real estate transfers were numerous last week, and small lots in 
the farming districts appear to be in demand. 

LOUISVILLE.—Business continues fairly active and reports of 
trade in most lines are more satisfactory than expected. Hardware 
sales show a slight gain over the same period last year and demand 
for dry goods has been fully up to expectations. Distribution of 
whiskey is practically up to the average of a year ago. Furniture 
manufacturers report an increase of over 25 per cent. in sales dur- 
ing the first fifteen days of the present month and structural iron 
foundries note a gradual expansion in orders. Business is very quiet, 
however, with machine manufacturers and stove foundries com- 
plaining of few orders, this being the between-seasons with them. Pro- 
duce dealers also are experiencing dull business. Retail sales con- 
tinue in satisfactory volume and there is an optimistic feeling as 
to the future. Collections generally are improving. 
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CENTRAL STATES 


Steady Progress in all Lines, Except Those 
Affected by Tariff Uncertainty 


CHICAGO.— While some recession appears in new 
demands upon the manufacturing branches and conserva- 
tism as to the outlook is more pronounced, there is no visi- 
ble effect upon the leading activities, and production and 
distribution notably exceed all former high records. Tariff 
revision and crop prospects claim much attention, late 
advices as to the latter affording considerable encourage- 
ment. Movements of farm products and live meats are 
lower than at this time last year, but this does not lessen 
the evidence of unprecedented business activity, as reflected 
by sustained railroad earnings and bank payments in this 
district. Demands remain steady in agricultural imple- 
ment, electric, brass, leather and woodworking lines. No 
diminution is noted in the requirements for construction 
and new building. The markets reflect rapid consumption 
and firm prices for minor metals, hides, ieather and lum- 
ber. Footwear and clothing makers report satisfactory 
demands. The printing trades continue well supplied with 
orders and the consumption is strong in paper and bind- 
ing material. Lake and rail freight movements testify to 
sustained expansion in mine, forest and factory outputs, 
tonnages reported being far above those at this time last 
year. Money reflects no change in the general demand, but 
a better inquiry is noted in the bond market. New build- 
ing, $2,534,100 in value, compares with $1,715,927 a year 
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ago. Real estate sales aggregated $2,172,146 against 
$2,939,958. 

Weather conditions have restricted activity in the leading retail 
lines, lower temperatures and much rain hindering the buying here 
and at the interior. Business in the necessaries, however, is of nor- 
mal volume and dealers generally find stocks undergoing seasonal 
reduction: Outside buyers have attended the wholesale markets in 
larger numbers than usual at this time of the year and dealings 
run into enlarged aggregate for dry govods, woolens, men’s furnish- 
ings, boots and shoes, cloaks and suits, furniture, house utensils 
and food products, many of the bookings being marked for prompt 
forwarding. Collections make a satisfactory showing and the 
resumption by storekeepers in the flood sections improves the out- 
look. Total movement of grain at this port, 7,375,000 bushels, com- 
pares with $8,655,000 bushels last week and 10,897,750 bushels a 
year ago. Compared with 1912 decreases appear in receipts 42.2 
per cent. and shipments 18.3 per cent. Flour receipts were 182,000 
barrels against 172,000 barrels last week and 106,616 barrels in 
1912 ; shipments were 115,000 barrels against 119,000 barrels last 
week and 110,650 barrels last year. Aggregate receipts of cattle, 
hogs and sheep, 256,148 head, compares with 245,650 head last week 
and 275,129 head in 1912. Wool receipts were 496,000 pounds 
against 856,600 pounds last week and 616,400 pounds last year. 
Hides received, 1,597,000 pounds, compare with 1,571,000 pounds 
last week and 3,037,500 pounds in 1912. Lumber receipts agegre- 
gated 60,728,000 feet against 59,304,000 feet last week and 49,115,- 
000 feet last year. Other receipts increased in rye, barley, seeds, 
broom corn, lard, cheese, butter, cattle and sheep, and decreased in 
wheat, corn, oats, dressed beef, pork, eggs and hogs. 

CINCINNATI.—Conditions have not materially changed since 
last week, although the strike of the street car employees has in- 
terfered with retail trade in all lines. The wholesale dry goods 
business is active with a steady and firm tone to the market, good 
orders being sent in by traveling salesmen and a fair attendance 
being noted of house buyers. Clothing manufacturers report a 
fair demand and prospects for fall trade good, while manufacturers 
of shirt waists are busy and report conditions satisfactory. Mil- 
linery dealers have had a good spring season, but say that there 
is now some dulness. In notions and fancy goods trade is about 
up to the average. Shoe manufacturers are well employed and 
report an increase in orders, which are principally for summer 
goods. Leather at wholesale is in brisk demand, especially ma- 
terial for immediate use, and prices remain firm. Lumber is only 
fairly active, but there is a liberal movement of hardware. 
Prices are well maintained in paper and stationery and sales are 
fully up to normal. Wholesale whiskey is in moderate request at 
steady quotations. 

CLEVELAND.—Business conditions both in wholesale and re- 
tail departments remain about normal. tetail business has been 
somewhat curtailed owing to unfavorable weather, while in the 
wholesale lines the anticipated tariff changes have had more or 
less effect. Lake trade is very active, as are also building oper- 
ations. Bank deposits are about normal, but collections are re- 
ported generally slow. Manufacturing plants continue busy in 
almost all lines, labor is well employed and the general outlook is 
good. 

TOLEDO.—wWhile hesitancy and caution are controlling the situ- 
ation for the present, manufacturers and jobbers, as a whole, are 
encouraged by the early crop prospects and look for continued 
large business, though with the retailer there is a disposition to 
confine stocks to the lowest possible limits. The leading manufac- 
turing concerns are busily engaged apd skilled labor is well 
employed. As usual at this season of the year, there is strong 
demand for unskilled labor. the demand coming from all sections. 
Building activity continues unabated. 

MILWAUKEE.—Retail trade continues good, sales exceeding 
those of a year ago, while wholesale business is in satisfactory vol- 
ume and collections are fair. There has been no particular change 
in the leather industry, trade being still quiet and mainly confined 
to immediate needs beeause of pending legislation. In the metal 
working lines there is very little complaint as to prevailing condi- 
tions. Practically all of the shops have enough work on hand to 
keep them busy for some time. and while some report new orders 
scarce, many of the larger concerns say that business is coming in 
briskly and that numerous inquiries are being received. Some of 
the textile manufacturers, particularly those making workingmen’s 
garments, are doing a very active business. several being sold up 
to their capacity for the balance of the season. 





WESTERN STATES 





Business Generally in Fair Volume, but Some 
Disposition Shown to Await Crop Results 





MINNEAPOLIS.—Jobbing trade is confined to actual 
needs and shows some improvement over past few weeks, 
particularly in foodstuffs and provisions. Soil and 
weather conditions continue most favorable for growing 
crops. The lumber situation continues strong, with prices 
holding steady and increasing in some grades. 


ST. PAUL.—Business with wholesale jobbers and manufacturers 
is seasonably normal. The current demand for merchandise in 


many lines is heavier than at this period a year ago and orders 
booked for future delivery also show some increase, though mer- 
chants display an inclination to hold back awaiting crop develop- 
ments. Rains and cold weather the past week somewhat re- 
tarded retail sales, but there is manifest confidence on the part 
of both wholesale and retail dealers. 

OMAHA.—Dry goods jobbers report business for May as fully 
up to the best former record for that month. Retailers continue 
to make plans for fall business on a larger seale than heretofore 
and the tendency to buy better merchandise is more noticeable. 
Hardware has shown a little less activity than for several weeks, 
but a fair volume of business is moving and the situation is satis- 
factory. There is still a heavy distribution of implements and 
shoe dealers report very satisfactory sales. Staple groceries are 
in active demand and collections as a whole are satisfactory. 
Visiting merchants are enthusiastic over crop prospects, and 
though the adjacent territory has had a slight excess of moisture 
there have been practically no floods or damage. 

KANSAS CITY.—Intermittent showers during the past week, 
following heavy rains, have retarded to a great extent spring plant- 
ing in Kansas. The rainfall has been unusually heavy and in some 
parts of Kansas was accompanied by hail. Very little damage 
resulted, however, as the hail was confined to small areas, and 
unvaried reports of brilliant wheat crop prospects are still received. 
Wholesale business has been affected some by the rains and in most 
lines has not been as brisk as last week, whiie retail trade has 
been only fair. Kansas City flour mills report a fair volume of busi- 
ness being effected at steady quotations. Mills continue to operate 
on little better than half-time schedules and the output fell off 
considerably, being 6,000 barrels less than the preceding week. 
Iixport business of Kansas City mills is at a minimum, the demand 
being very light for the better grades. The cattle market has been 
uneven, but hogs are steady and sheep are bringing better prices. 





PACIFIC STATES 


Seasonable Merchandise in Normal Demand and 
the Agricultural Outlook Favorable 


PORTLAND.—Settled weather has caused some im- 
provement in retail trade, but jobbing business is still 
quiet. Financial conditions in the Pacific Northwest are 
good, but a conservative tendency is manifested in all 
commercial lines, reflecting the halting tone of business in 
some sections. Aside from the decline in wool values, no 
direct effect of the proposed new tariff is felt, but in all 
quarters a definite settlement of this question is desired. 
Heavy speculative wheat buying the past week has 
reduced stocks in farmers’ hands in territory tributary to 
Portland to less than 500,000 bushels. The grain has 
passed into strong hands and an all around raising of the 
market level is the consequence. The demand, which is 
now coming mainly from California millers, is more in- 
sistent. The southward shipment move, now heavy, will 
doubtless continue until supplies are exhausted. Oriental 
buying of wheat and flour for the season is believed to be 
over, owing to the near approach of the wheat harvest in 
China and Japan, and to the generally good rice crop 
prospects. Considerable quantities of wheat and flour 
that were bought previously are still to go forward. The 
wheat crop may be about two weeks late, owing to the 
backward spring, but otherwise the outlook is good. Ex- 
porters to Europe are preparing for a heavy shipping 
season, the tonnage engagements to date amounting to 
59,714 registered tons, as compared with 16,032 tons on 
the en route list at this time last year. Three cargoes of 
old wheat are still to be floated. Barley and oat stocks 
are also much reduced and prices are steadily advancing. 
Patent flour is selling at mid-winter prices, large supplies 
in millers’ hands operating against any advance. 

Almost a deadlock exists in the wool market. Buyers’ offers are 
on a free wool basis and growers are reluctant to accept these 
prices. Transfers so far have been small. <A large part of the 
Oregon clip may be consigned to Eastern markets and the re- 
mainder held for the regular auction sales days in eastern Oregon. 
Only occasional lots of Valley wools are selling at the low prices 
offered by dealers. Livestock values continue high, although hogs 
and sheep have declined during the month. Prime steers sold 
during the week at the Portland stock yards at 89, the highest 
market price ever recorded here. Fruit crop prospects are gen- 
erally favorable, although in some sections apples, prunes and 
peaches are showing the effects of recent frosts. The foreign and 
California demand for lumber continues active. ‘There is some 
slowing down of building operations in this city. 

SEATTLE.—Notwithstanding that both jobbing and retail busi- 
ness at the moment in Seattle and the Pacific Northwest generally 
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is larger than a year ago and quite satisfactory, there is more un- 
certainty than prevailed six months ago.- This is due to proposed 
tariff changes, which affect the Northwest's principal industry—the 
lumber business — with the result that mills are 
less new trade than for some time back. The mills are all busy 
yet. Wholesalers are hurrying up deliveries, which is not looked 
upon as a very encouraging sign. Scattered orders of size have 
been placed recently. Upwards of 10,000,000 feet of rough lumber 
Will be used in Seattle this summer on harbor projects alone. The 
log market is easier as a result of the lessened demand for lumber. 
A few of the logging camps have closed. 
decided improvement of late. A strong demand for wheat and 
barley has suddenly developed from California and a number of 
cargoes of Washington grain will be dispatched to San Francisco 
and San Pedro during the next fortnight. This demand will un- 
doubtedly enable the farmers to dispose of their surplus crop and 
enter the new season in good shape. Loeal flour mills are not 
doing much. <A sharp cut in transpacific freight rates on flour 
came too late to stimulate the demand for flour in that direction 
at present. Fruit crop prospects are 
point to a record-breaking yield in all districts. There will be 
an enormous crop of small fruits in western Washington, where 
plenty of moisture has been available and where there have been 
no frosts. The crop of fruit in the Wenatchee and Yakima dis- 
tricts, the two principal districts in the State, is estimated at 
close to 12,000 Heavy building operations in Seattle and 
a fairly large amount of railroad work now in progress through- 
out western Washington is creating a healthy demand for building 
materials. The salmon market is quiet and prospects for a 
perous season are not very bright at present. 
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DOMINION OF CANADA 


Wholesale Trade Moderately Active and the 
Leading Manufacturing Industries Busy 





MONTREAL.—The cool spell appears to be general 


throughout the Dominion. Letters from dry goods re- 


tailers in various sections report sales of seasonable 


fabrics affected thereby, so that sorting business with 
wholesalers is not over-brisk. Manufacturers of clothing 
report Eastern business as fair, but orders from the Far 
West poor, travelers in some cases not even opening up 
their samples in some towns, and manufacturers are 
therefore placing orders with the woolen mills very con- 
servatively. The majority of metal working plants con- 
tinue well employed, and wholesalers of general hardware, 


paints and structural material report a very fair volume 
of business. The boot and shoe factories are not appar- 
ently very busy, and the demand for leather is still some- 
what slack. Some tanners, however, appear to be finding 
an outlet in the United States, and prices are well sus- 
tained. Hides are still of poor quality and are easy at 
former quotations, dealers buying on the basis of 13%éc. 
for No. 1; No. 1 calfskins bring 19c., and receipts are 
liberal. In groceries there is a steady seasonable dis- 
tribution, with little change in values. There seems to be 
a feeling in some quarters that sugars may be still easier, 
as the local market is still a good deal above the New 
York level. Receipts of new cheese are reported as being 
comparatively light and hardly sufficient to meet British 
inquiries. The make of butter is reported rather larger, 
and as there is an increased shipment of milk and cream 
from the border counties to Boston and other United 
States centers, there are some anticipations of a reduced 
cheese output. General collections do not improve. 

TORONTO.—Wholesale trade was moderately during the 
week, trade in dry goods being fair, but with no special activity 
in any branch. The weather has not been warm enough to stimu- 
late demand for seasonable goods, but while some dealers may 
feel disappointed, the movement on the whoie has been good. 
Travelers are booking a fair number of orders for fall and winter 
goods, but they do not show any increase over last year. Stocks 
of merchandise on hand are fair and there are no complaints about 
the filling of orders by manufacturers. The outlook for the crops 
is good, but it is too early to make predictions with any assurance. 
Payments from the West are slow, but in this Province are fully 
up to the average. Hardware and metals are in demand, with 
prices generally firm. Building operations are rather unsettled 
owing to threatened strikes of laborers and mechanics. Groceries 
are in fair request, with prices steady. Leather is quiet at former 
quotations. Wool is in good demand anu firmer, and hides un- 
changed. Hog products are stronger this week. 


good 


LOW’ PRICE FOR CITY BONDS 


Average Little above Par, but Issue was Over- 
subscribed—Chinese Loan Placed 


Chief interest in financial affairs this week converged 
on the New York City bond sale held Tuesday and the 
important Chinese loan, which was issued in London, 
Paris and Berlin on the following day. In both cases the 
issues were oversubscribed and this fact demonstrated that 
large sums are available for investment, although dis- 
appointment was expressed with regard to the prices re- 
ceived for the local offering. Thus, the $45,000,000 
municipal flotation brought out 476 bids, involving over 
$76,000,000, but the average price was only 100.159, or 
the lowest in recent years. Apart from these matters, 
attention in monetary circles centered mainly on the con- 
tinued withdrawal of gold by Paris, an additional en- 
gagement of $2,000,000 raising the amount taken for that 
quarter on the present movement to $12,000,000. This 
makes a total of $35,000,000 that has gone to the French 
capital thus far this year, but the recent demands have 
not had any appreciable effect on money rates at this 
center, as mercantile and speculative requirements are at 
present light. Call loans have renewed for the most part 
at 2% per cent., while 4% per cent. is the maximum 
named for five months’ funds and 4% per cent. for six 
months’ accommodation. Substantial improvement con- 
tinues to be recorded in the banking position here, the 
Clearing House institutions reporting a further gain of 
$5,776,800 in the actual surplus last Saturday, which 
brought the aggregate up to practically $25,600,009, 
against $20,900,000 a year ago. 

Recent firmness in foreign exchange became more pro- 
nounced this week, with the market advancing to the 
basis of about 4.86% for sight drafts. On the whole, 
trading continued very dull and the trend of quotations 
was irregular, though declines were quickly recovered as 
supporting influences predominated. Private English dis- 
counts were tighter in the early dealings, but later eased 
off in response to the favorable statement issued by the 
Bank of England. That institution gained about $6,725,- 
000 in bullion and while loans expanded nearly as much 
the ratio of reserve to liabilities rose above 5034 per cent. 
A very good return was also made by the Bank of France, 
which increased its gold supply over 24,900,000 frances and 
sharply curtailed notes in circulation and bills discounted. 
In connection with the foreign exchange situation, the 
oversea commerce returns of the United States for April 
are of considerable interest, the merchandise exports in 
that month reaching the largest total since January, 
whereas the imports were the smallest back to June, 1912. 
There was an excess of exports over imports of $55,632,- 
281 against a similar difference in April last year of only 
$16,729,183, while the balance for the ten months of the 
fiscal year was about $37,800,000 larger than for the 
same period of 1912. 

Call money ranged from 2% to 8 per cent., with some renewals 
again negotiated at 2% per cent. Time funds continued quiet on 
the basis of 314 to 3% per cent. for sixty days; 3% to 4 per cent. 
for ninety days and four months; 4 to 414 per cent for five months 
and 414 per cent. for six months’ accommodation. Commercial 
paper was without new features, choice six months’ names ruling 
at from 5% to 5% per cent. 


Foreign Exchange 


Starting off with an advance of about 25 points, foreign exchange 
maintained its higher position quite well throughout the week, 
although the closing was somewhat under the best. In the early 
dealings there was a rather general disposition to adopt a waiting 
attitude, pending the result of the New York City bond sale, but 
covering of shorts, combined with firmer European discounts and a 
moderate supply of bills, imparted considerable strength to rates. 
Subsequently, however, the market turned easier on the relaxation 
in private discounts at London and some selling by speculative 
interests, sight drafts declining below 4.8644. The Pank of Eng- 
land issued another favorable statement, the ratio of reserve to 
liabilities moving up to 50.80 per cent., which is above the average 
for this season of the year. An additional engagement of $2,000,- 
000 gold for shipment from New York to Paris raised the total 
on the present movement to $12,000,000, while announcement was 








8 DUN’S REVIEW 


[May 24, 1913 











made on Thursday that $100,000 in coin had-been taken for 
Venezuela. - Daily quotations follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling,60days.. 4.4270 4.8285 4.8290 4.8295 4.8290 4.8280 
Sterling, sight .... 4.8625 4.8650 4.8660 4.8650 4.8640 4.8635 
Sterling, cable..... 4.8665 4.8680 4.8675 4.8680 4.x670 4.8665 
Berlin, sight....... a95 1s 9548 9548 951g 9548 9548 
Paris, sight ....... b5.1848 ¢5.184g c5.1846 5.1813 05.1848 05.18% 

@ Less 1-32. 0 Minus 1-16. c Less 3-64. d Minus1-16. 


Domestic Exchange 
tates on New York: Chicago, 20c. premiuni; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 20c. premium; Charleston, buying, par; selling 1-10c. pre- 
mium; St. Louis, 40c. premium; Minneapolis, T0c. premium. 


Silver Bullion 


Total British exports of silver up to May &, according to 
Pixley & Abell, were £2.898,300 against £3,206,300 in 1912. India 
received £2,682,300 and China £216,000, while last year £2,576,300 
went to India and £630,000 to China. Daily clesing quotations 


follow : 

Mon. Tues. Wed. Thurs. Fri. 
London Prices, pence ...... 28.00 28.06 28.06 27.94 27.69 27.69 
New York Prices, cents.... 60.75 60.87 60.87 60.62 60.00 60.00 


Foreign Finances 


While the Bank of England, on Thursday, reported an expansion 
of £1,002,000 in the loan account, this change was offset by a gain 
of £1,344,982 in holdings of gold coin and bullion and the ratio 
of reserve to liabilities consequently advanced from 50.25 to 50.80 
per cent. The latter figure compares with 51.33 on the same date 
of 1912 and 51.76 per cent. in 1911, but is above the figures shown 
in seven of the preceding eight years. The leading British insti- 
tution’s total reserve and its stock of bullion are both considerably 
smaller than the amounts held a year ago, but the loan item shows 
only a slight increase as compared with that time. Substantial 
betterment of position was disclosed in the report of the Bank of 
France, a gain of 24,938,000 francs in gold and 12,825,000 franes 
in silver being accompanied by a sharp contraction in loans and 
circulation. At London call money brought 3 per cent. and open 
market discounts ranged from 3 11-16 to 3% per cent.; at Paris 
the private rate of discount remains at 3% per cent., while Berlin 
is naming a charge of 5% per cent. 


New York Bank Statement 


Another very good statement was issued by the members of the 
local Clearing House Association last Saturday, the net result of 
the week’s operations being a further increase of $5,776,800 in the 
actual surplus. Generally speaking, the returns were considerably 
better than had been anticipated in the financial district, the 
improvement in position being due to a generous gain of $6,599,000 


in cash holdings. Changes in the loan and deposit items were 
rather moderate, not involving $5,500,000 in either case. The 


actual reserve stood at $25,579,400 on May 17 against approxi- 
mately $20,900,000 on the same date a year ago, while the average 
surplus showed an even wider difference. Under the latter compila- 
tion there was a contraction of fully $14,000,000 in loans and some 
$8,500,000 in deposits, cash holdings meanwhile expanding exactly 
$5.200,000. Hence, the surplus increased more than $7,600,000 
and the total thereby rose to $24,547,400 against $17,967,500 at 
the same time in 1912. The actual statement compares with a 
vear ago as follows: 


































































































Week’s cha! ages. May 17,1913 May 18, 1912 
Loans. Dee. $3,238, $1,917,990,000  $2,011,310,000 
D it Inc. 5,390, 1,766 ,326,0 1,881,244,000 
Circulation ........... Ine. 1,000 6,823,0 47,211,000 
Specie ................. Ine. 4,735,000 338,638,0 360,985,000 
Legal tenders ......... Ine. 1,664,000 84,616,000 88,289,0¢ 
Total cash........... Ine. $6,399,000 $423 ,254,000 $444 ,274,000 
i (‘RSE Ine. 5,776,000 25,579,400 20,902,500 


Specie Movement 


‘At this port last week: Silver imports, $107,211; exports, $4,0355,- 


366 : gold imports, $336,856; exports, $401,750. From January 1: 
Silver imports, 83,955,803; exports, $50,485,506; gold imports, 


$7,074,303 ; exports $50,062,945. 





GOLD PRODUCTION IN ALABAMA IN 1912.-—The mine 
duction of gold in Alabama in 1912 was 809.02 fine ounces, valued 


pro- 


at $16,724, against 915.06 fine ounces, valued at $18,916, in 1911, 
according to the United States Geological Survey. The silver out- 
put ‘entirely from gold ores) was 168 fine ounces, valued at 5105, 
in 1912, against 171 ounces, valued at $91, in 1911. No placer 
gold was reported from Alabama in either 1912 or 1911 and the 
precious metal output for the State was mainly that of the Hog 
Mountain or Hillabee mine, in Tallapoosa County, although the 
Tallapoosa mine, in the same county, and the Storey mine, in 
Talladega County. also produced some gold. The gold and silver 
output was ail derived from siliceous ores, chiefly by cyanidation, 
>.693 short tons of these ores being treated in 1912, with an average 
recovery of 82.96 a ton, against 6.360 tons in 1911, with a re- 
covery of $2.99, and 9,763 tons in 1910, with a recovery of $5.41. 


IRON AND STEEL CONSUMPTION LARGE 


New Business, however, is Light—More Inquiry 
for Pig Iron, but Actual Sales Few 


There is still a disposition among buyers of steel 
products to defer purchases pending proposed tariff 
changes, and the volume of new business is consequently 
small. Consumption, however, continues at a remark- 
ably heavy rate and sentiment is somewhat more cheerful 
in the West, as a result of the unusually bright outlook 
for the crops. Specifications are now running behind 
shipments from the mills, but finished lines remain on a 
substantial basis and the absence of cancellations is a 
favorable indication. Depression in prices is mainly con- 
fined to pig iron and the situation in that department is 
marked by more or less uncertainty, with hesitancy shown 
in placing contracts for third quarter delivery. More 
inquiries have appeared in certain districts and improve- 
ment is expected in the early future, but current orders 
are few. There has been a further decline in foundry 
iron to $14.25 and $14.50, Valley, while Southern iron has 
sold at $11.50 and predictions are heard of still lower 
levels being reached. Consumers of scrap metals are in- 
clined to ask concessions from quotations named by 
dealers as the minimum, and the market is rather un- 
settled. In finished products, a fair aggregate of busi- 
ness has been placed in structural material and several 
contracts for railroad bridges are pending. Not much 
demand has developed of late for rails, but tin plate 
maintains a high rate of activity. Merchant steel bars 
are firm and crude steel shows renewed strength, while 
price cutting is less evident on black and blue annealed 
Sheets. Sheet bars, however, are being offered more 
freely and in some cases little or no difference is noted in 
quotations for June and for third quarter delivery. There 
has been more doing in coke than for many weeks past, 
with the largest buyer in the Chicago district closing for 
150,000 tons at figures approximating $3 to $3.20 per net 
ton at oven. Moreover, a Pittsburgh interest has con- 
tracted for 1,000 tons a day for shipment in the second 
half, while other furnace orders are under negotiation. 
Labor troubles are still a factor in the coke regions, a 
number of plants being short of men and production in 
the Connellsville territory fell off about 5,000 tons this 
week. 





Pittsburgh and Other Markets 





PITTSBURGH.—The slowing down of new business is considered 
only temporary and has not caused much apprehension in view 
of the heavy tonnages booked and the fact that specifications con- 
tinue at a good rate. Finished lines remain on a substantial basis 
and signs of weakness are in evidence mainly with pig iron. in 
this department the situation is somewhat unsatisfactory alike to 
producer and consumer, being marked by more or less uncertainty. 
Quotations are nominal and hesitancy is shown in placing con- 
tracts for third quarter delivery. Foundry iron has sagged 10 
$14.25 and $14.50, Valley, while Bessemer is nominally $17, 
Valley, and basie $15.25, Valley. The market for scrap metals 
also is rather unsettled and consumers are inclined to ask con- 
cessions under prices quoted by dealers as the minimum. Orders 
placed for structural material represent a fair aggregate and the 
plate mills continue capacity production. Merchant steel bars are 
firm at $1.40 and crude steel shows renewed strength with $28, 
Pittsburgh, the minimum for open hearth billets. Price conces- 
sions on black and blue annealed sheets are fewer and tin plate 
maintains a high rate of activity. Black sheets, No. 28, are 
quoted at $2.35, galvanized at $3.50, and coke tins, 100 pound. 
at $3.60, Pittsburgh. Figures on coke production, compiled by the 
Connellsville Courier, show a falling off in output for the week cof 
approximately 5,000 tons, the loss being mainly with the furnace 
interests. The total for the week, 409.000 tons, is well up to the. 
average. Prices quoted are: Prompt furnace, $2.15 and $2.25; 
prompt foundry, $2.85 and $3.25, and on contracts, furnace, nomi- 
nally $2.50, and foundry, 83 and $5.25. 

Cuicaco.—Production and distribution indicate no recession. 
The accumulation of forward business runs slower than a month 
ago, but the furnaces and rolling mills have enough orders on hand 
to assure steady operations throughout the year. Specifications 
were lighter this week for heavy structural shapes. The dulness 
in pig iron was lessened by an increasing number of inquiries for 
moderate tonnages and more bookings are looked for, provided sat- 
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isfactory quotations can be established for distant deliveries. Pro- 
ducers have firmer ideas as to prices and the more urgent needs of 
consumers, who have been holding back, tends to a steadier tone 
in the market. No special change appears in steel products. Rail- 
road plans for future requirements indicate a large prospective busi- 
hess, hinging to some extent upon successful crops and satisfactory 
financing to meet heavy expenditures. The absorption remains at 
a high level in plates, pipe, miscellaneous steel and wire products. 
Dealers report well-sustained local and outside buying for prompt 
Shipment. The forges and foundries are heavy consumers and have 
considerable work ahead. Railroad machine shops show unusual 
activity and the works at Pullman are booked for freight cars until 
October and for passenger cars into 1914. <A 
now being made from the Calumet mills to 
involves the use of 750 ears. 


shipment of rails, 
British Columbia. 


PHILADELPHIA.—The market in iron ore is quiet, but there have 
been imported recently about 10,000 tons from Spain and from 
Cuba. Foundry iron is somewhat sluggish and buying is chiefly 
for immediate requirements. <A fair demand is noted for finished 
material and mills are making better deliveries than heretofore. 
Sheet plants are running to full capacity and a satisfactory de- 
mand is evident in billets and plates. 

CINCINNATI.—Pig iron 
concessions in 


business continues only fair and some 
prices have been made. Iron and steel mills are 
well employed on old orders, but new business has fallen off. 





Minor Metals 


COPPER.—A return to a condition of dulness has occurred in 
the local copper market and the price situation 
affected by the recent declines abroad caused by speculative sell- 
ing. <A few of the leading sellers are asking 15%ec., but this figure 
is largely nominal as other interests are offering the metal at im- 
portant concessions. Domestic inquiry is now quite listless, but 
the exports continue heavy and thus far this month have exceeded 
27,000 tons. The spot quotation in London is £68 12s. 6d., while 
£68 138s. 9d. is named for futures. 

TIN.—Some activity has prevailed in tin at 
domestic consumers as a rule are well 
mainly to fill immediate requirements. Conditions locally have 
been dominated largely by developments in the London market, 
Which has been highly speculative. The prevailing spot quotation 
in New York is 48.80c., while London is naming £221 for spot and 
£216 for futures. 

LEAD AND SPELTER.—Extreme dulness has characterized the 
market for this metal, and the undertone is slightly easier. A few 
orders of fair size are being placed, but important business is 
absent. The price in New York is now 4.30c., while the St. Louis 
quotation is 4.174oc. There has been a further decline in spelter, 
which carried prices down 5.571l6c¢., New York, and 5.22%4c., St. 
Louis. Large quantities of high-grade spelter are being consumed by 
the brass mills, but the deliveries are against old contracts and cur- 
rent demand is dull. 


here has been 


intervals, but 
supplied and are buying 





METAL OUTPUT OF VIRGINiIA.—tThe value of the mine pro- 
duction of gold, silver, copper, lead, and zine in Virginia in 1912, 
according to the United States Geological Survey, was $74,855, 
against $169,594 in 1911. There were sold or treated 5,790 short 
tons of ore against 17,782 tons in 1911, yielding (with gold 
placers and mine waters producing cement copper) $218 in gold, 
982 fine ounces of silver, 112,835 pounds of copper, 469,026 pounds 
of lead, and 497,255 pounds of zine (figured as spelter), against 
$3,064 in gold, 21 ounces of silver, 90,000 pounds of copper, 830,- 
542 pounds of lead, and 2,064,818 pounds of zine in 1911. The 
values, besides that of gold, in 1912 were as follows: Silver, $604 ; 
copper, $18,618; lead, $21,106, and zine, $34,309. All the gold 
yield was recovered from siliceous ores in 1912, and all the silver 
from the refining of copper. The gold output was derived from 
small quartz-mine operations in Fauquier and Goochland counties, 
the copper from pyrite mines in Louisa and Prince William coun- 
ties, and the lead and zine from Wythe County, in southwestern 
Virginia. 





RAILWAY BUSINESS FOR MARCH.—For the month of March 
the operating income per mile of line decreased 31.3 per cent. for 
the railways of the East, increased 6.6 per cent for the railways 
of the South and increased 9.4 per cent for the railways of the 
West, as compared with March, 1912. The average for the rail- 
ways of the entire country decreased 9.9 per cent. 

This operating income for the 
by the Bureau of Railway Economics from the reports of the rail- 
ways to the Interstate Commerce Commission aggregated for the 
month $52,137,897, or $235 per mile of line, which is equivalent to 
$7.57 per mile of line per day. Operating income is that proportion 
of their receipts which remains available to the railways for 
rentals, interest on bonds, appropriations for betterments, im- 
provements, new construction and for dividends. 

The aggregate of the total operating revenues for the month 
was $241,048,818, an increase of 89,864,272 over March, 1912. 
The operating expenses were $178,234.167, or $14,104,236 more 
than for March, 1912. The net operating revenue was $62,814,- 
651, or $4,239,964 less than for March, 1912. Taxes were $10,- 
418,258, an increase of 7.7 per cent. per mile of line over March, 
1912, leaving the operating income 9.9 per cent. per mile of 
line as stated. 





STEADY TRADE IN DRY GOODS 


Milis and Jobbers are Endeavoring to Keep 
Stocks Low 


There is a steady trade in dry goods in wholesale and 
retail channels and, while there are dull spots, the con- 
sumption keeps up well and the underlying influences hold 
sound. Jobbers and mills are keeping stocks low in antici- 
pation of the revision of values which is expected when a 
new tariff law goes into effect, and it is believed in several 
quarters that there is really an overdiscounting of depres- 
Sion going on. Reports from mill centers and from large 
mercantile institutions show unusually light stocks of sta- 
ples, while trade in novelties and fancies is being pushed 
hard. Substantial sales of convertibles have been made 
by mills on contract in the past two to three weeks. A 
price of 6’2c. was made on 32-inch shirting chambrays 
this week and a price of 6%c. on bleached madras for the 
shirting and manufacturing trades. The buying response 
to these attractive figures has been large. Prints are selil- 
ing moderately. Bleached cottons are being sold in small 
lots and prices are firmer than they were two weeks ago. 
Fine and fancy cottons are being bought very carefully 
for late delivery. Some few prices have been named on 
hosiery for spring, 1914, trade. Deliveries of fine and 
fancy hosiery are much behind. Jobbers are doing a sea- 
sonably slow trade on spot merchandise, but in many 


respects the fall advance business has been gratifying. 

WOOLENS AND WORSTEDS.—In keeping with the policy of 
large men’s wear manufacturers, which has been maintained since 
the tariff bill was introduced, there has been a steady lightening of 
stocks of goods in mill hands and a constantly increasing restric- 
tion of product. This determination to prepare tor a revaluation 
of products was evidenced further in the past few days by the 
sale of large quantities of spring worsteds at prices from 15 to 20 
per cent under opening figures. Less is being done to sell light 
weight woolens, as it seems to be accepted by manufacturers that 
they will hold their values well under the legislative revision now 
proposed. <A few of the large clothing manufacturers were able 
to absorb the offerings that were made so that the stability of the 
market for fall lines has not been affected appreciably. Trade is 
being confined within very conservative limits by selling agents of 
dress goods mills and they are justified in this by the attitude of 
buyers who are sampling foreign products. In some quarters 
where novelties or specialties are handled trade continues steady. 
It is estimated that about one-half the worsted machinery is not 
in operation on men’s wear, and women’s wear mills are coniining 
their business to stock goods or to firm orders in hand for delivery 
up to September. Cutters are starting out with additional lines 
for fall and are getting business from the retailers on suits made 
of poplins. bedford cords, eponge, and cut velours. Staples in 
serges and diagonals continue in steady demand. 

SILKS.—More than the usual quantities of high-priced foreign 
silks are being ordered for fall distribution. Domestic staples are 
quiet. Labor troubles are still restricting the output very ma- 
terially. Retailers are buying ribbons actively. 

YARNS.—Worsted yarns are easy and quiet. Cotton yarns are 
lower than a week ago. with business of a conservative character. 





The Possible Use of Foreign Wools 


The representative of a large foreign wool firm, resident at 
Argentina, recently completed a trip through domestic woolen and 
worsted manufacturing centers, and found that the trade has be- 
come greatly interested in the possibilities of using some of the 
foreign staples that are not generally handled in mills here at 
the present time. His visit has more than trade interest from the 
fact that he speaks as an expert who has sold wool in all the 
markets of the world and has a wide acquaintance with foreign 
manufacturers and foreign products. 

It is his opinion, which was not expressed until he was about 
leaving the country, that some of the mills ef the United States 
are the peers of the best in the world, judged solely by their 
products as he saw them. He was particularly impressed with the 
character of some of the highest priced dress goods made here in 
large worsted mills, and said that he knows of nothing better made 
anywhere. He went away, confident that American manufacturers 
will soon come to look to foreign wools for mixture purposes, in 
a greater degree than ever before, quite regardless of the present 
trend of legislation. 

Certain grades of Argentina and Cape wools, he stated, lend 
themselves more readily to the production of the higher grades of 
fine dress fabrics than the classes of wools that have been used 
so freely here, because they were grown here. His view bears 
out the contentions of several manufacturers who have recently 
stated that a wholly false popular idea has become common, to 
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wit, that American woolen and worsted mills do not make either 
fine or high grade products, measured by the standards of other 
markets. 





Dry Goods Notes 





One of the largest manufacturers of woolen and worsted dress 
fabrics is planning a merchandising campaign to interest retailers 
in direct purchases. 

About 3800 
week at 


bales of 38-yard sheetings 
a vard. 


were sold to China last 
Tle. 
In the shipments of domestics from New York 
were 1,895 bales consigned to the Philippines. 
Of the 41,939,000 
(Red Sea) last 
States. 


last week there 


yards of cotton 
year, 25,000,000 yards 


Aden 
United 


imported into 
were from the 


goods 


Many large manufacturing plants in textile lines will close next 
Saturday, following Decoration Day, as it will hardly pay them 
to open for a half day’s operation. Many of the dry goods com- 
mission houses in New York have already given notice of a de- 
termination to close from Thursday night till Monday morning. 

Of the 150,000 pieces of print cloths sold last 
week, 60,000 were for spot shipment. Stocks are 
stated to aggregate but 850,000 pieces. 

Some very large purchases of convertibles have been made by 
printers and converters in the past three weeks for contract de- 
livery running to the end of the year. 


at Fall River 
at that center 





The Boston Wool Market 





30STON.—Wool is still rather quiet, owing to small stocks and 
the indifference of buyers. Moderate sized lots, however, are sell- 
ing at unchanged prices and there is a feeling that bottom has 
been touched. After tariff adjustment is completed more activity 
is expected. In the West the new clip is moving steadily, with 
former prices ruling for the best clips. About 50c. clean seems 
to be the trading basis in Utah and other States. The foreign 
markets continue firm. 





SLIGHTLY DECREASED FOREIGN TRADE 





The volume of foreign commerce for the latest week 
port of New York while well up to that of a year ago. 
Slight falling off in exports and 
as compared with the preceding week, the former amounting to 
$18,544,547, as contrasted with $18.566,623 the week before, $15,- 
914,468 the same week last year and $17,562,421 the corresponding 
week in 1911, while the latter aggregated $18,618,516, 
$19.114,366 the previous week, $21,460,810 last year and $14.- 
977,941 two years ago. The countries taking American mer- 
chandise in excess of S500,000 were: Argentine Republic, $596,- 
054; British possessions, $2,283,054; Cuba, $624.885; England, 
$3.950.568; France, S$2.807,490; Germany, $1.3 9,159; Italy, 
$719,576; Mexico, $522,290; and the Netherlands, $907,508. Ex- 
ports of agricultural products in liberal volume account in large 
part for the well maintained aggregate of shipments from this 
country, but the movement abroad of fully and partiy manufac- 
tured merchandise continues to exhibit a gratifying increase over 
former corresponding periods. Few notable changes appeared in 
the arrival of leading commodities, among the most important 
being decreases of 8334,000 in the imports of chicle, compared 
with the preceding week, $91,000 in furs, $255,000 in undressed 
hides, $157,000 in precious stones, $397.000 in cocoa, $779,000 in 
tobacco, $225.000 in gunny cloth, $150,000 in hemp, and more or 
less falling off in cheese, coffee, wool, shellac, cocoanut oil, cham- 
pagne, antiquities. and paintings. These losses, however, were 
almost entirely offset by gains in india rubber amounting to 
$S8SS8,000, machinery $100,000, sugar $700,000, and moderate ex- 
pansion in bananas, copper, copper ore, metal 
platina, tin. paper, mahogany, feathers, linseed and numerous 
minor articles. The following table the exports and im- 
ports at the port of New York for latest week for which 
figvres are available; also the the year to date and 
similar figures for last year: 


at the 
shows a 
a sharp contraction in imports 


against 


lemons, zoods, 
gives 
the 
total for 





———_—-Exports Imports—————- 
ae 1912. 1913 1912. 
$18,344,547 $15,914,468 $18,618,: 516 $21,460,810 
tog 360 318,508,580 360,496,507 357,964,360 


Latest w’k reported. 
Previously reported. 





Year to date $388,424,907 $334,423,048 $379 


,110,023 $379,425,170 

Imports of general merchandise for the week ending May 10, 
amounting in value to $100,000, were: Chicle, $184,306; furs, 
$421.706: bananas, $113.436; precious stones. $1.094,.807;: dressed 
hides, $117,176: undressed hides, $1,092,451; copper. 8362.076; 
copper ore, $120,753; metal goods, $191,320; platina, $123.367; 
tin, $1,225,633; paper, $103,187; maho; gany, $107,661; cheese, 
$116,423: cocoa, $120,733; coffee, $648,139; feathers, 8103,210; 
india rubber, $2,056,664; machinery, $182,164: linseed, $114,000; 
sugar, $1,610,065; tobacco, $455,267, and wool, $136,926. 


May to date .. 
April 


SOME LOSS IN BANK EXCHANGES 


Bank exchanges the 


per 


United 
cent. Aas 


cities of 
falling off of 6.7 
compared with the same week last year, 


this week in all leading 


States amount to $2,781,023.906. a 


but an expansion of 1.5 
per cent. as contrasted with the corresponding week in 1911. This 
comparatively indifferent the 
at New York, losses of 10.1 and +4.5 
per cent., respectively, as compared with the two preceding years, 
while the outside cities show gains of 0.1 and 14.6 per cent. <A con- 
siderable proportion of the decrease at New York is due to the 
prevailing dulness in the leading speculative markets, sales on the 
Stock Exchange alone being smaller by more than 1,500,000 shares 
than in the corresponding week in 1912. On the other hand, there 
is evidence of general activity in the returns by most of the outside 
cities, every center, except Boston, Cincinnati, Louisville and New 
Orleans, making a satisfactory comparison with previous years. At 
some points pronouned improvement appears, notably at Phila- 
delphia, where there are gains of 7.8 and 10.6 per cent.; Cleveland, 
10.8 and Chicago, 3.1 and 22.2: Minneapolis, 19.9 and 29.9, 
and Kansas City, 14.1 and 29.8. The large increases at these 
important cities undoubtedly reflect a substantial volume of busi- 
ness transactions, especially as the decreases reported at other 
points, with one or two exceptions, are very small. Figures for the 
week and average daily bank exchanges for the year to date are 
given below for three years: 


exhibit is mainly accounted for by 


contraction that city reporting 


- 
re 9: 


Week, 
May_ 25. 1911. 
147,485,456 
143° 163,997 
31 049,745 
48,432,071 


Wee Week, 
May 29. o13. May 23, 19 
$147, 333 ,706 $173, 966 90 

B58 ,¢ : 146 '316,559 

35,422,378 
AS 575. 096 
27) 703 ,000 


Boston 
Philadelphia a 
Baltimore 
Pittsburgh .... 
Cincinnati 
Cleveland 
Chicago ....... 
Minneapolis... 


32568 168 
308,079,856 
21'019,781 
79,796,245 
58,235,907 
12,487,522 
16 680 704 17,730,: 
438 630, 016 48, 718 965 


otal $994 ,294,739 $993 850,710 
New York .... 1,786,229,167 1,987,167,911 


Total all $2,781,023,906 $2,981,028,621 
Average daily : 


12, 663, 308 
22, 742,307 
41,802,043 


$868, 605 “> 
1,871,262,188 


$2,739,867 ,482 





Jan Francisco. 














$475,989 ,000 
479,622, 
463,831,000 
542,454,000 
548,253,000 


tng Ad 000 — $465, 851, 000 
2,000 — 

189° 690, 000 — 

490,826,000 + 

512,242,000 +- 


February .... 


January 510, 680, 0v00 





Foreign Trade in April 


Official statistics compiled by the Bureau of Foreign and Domes- 
tic Commerce, Department of Commerce, show that exports for 
April were the largest ever reported for that month, amounting 
to $199,801,201, an increase over last year of $20,500,859, but 
imports, which aggregated $144.168.920, show a falling off of 
$18,402.239. This leaves an excess of exports over imports 
amounting to $55.632.28S1 for the month. The April returns are 
compared in the following table with the returns of March and 
with April last year: 

April, 1913. oe 1913. April, 1912. 
$199,801,201 $187,354,559 $179,300,342 


Exports : 
144,168,920 155,461. 400 162,571,159 


Imports 











Excess of exports.... $55,632,281 $31,893,159 


the 


$16,729,183 


shrgutabati are figures for the months of the 


fiscal year 


ten completed 


AL is 1912. 
Exports ' 1,574 $1,890,708,609 $1,7 
Imports ,o4 5907 3f 13 1,366,536,251 3. 


1911. 
54,461,109 
274,604,761 





Excess of imports.. $561,952,271 $524,172,358 $479,856,348 





Failures This Week 





failures this week in the United States number 265 


"OO last week, 


Commercial 


against ~74 the preceding week and 241 the corre- 


sponding week last Failures in Canada this week are % 


against 45 
vear. Below 
ing weeks and for the 
for each section and the 
or more ; 


year. 
the previous week and 19 the corresponding week last 
are given failures reported this week, the two preced- 
corresponding week last year, with the total 
number where the liabilities are $5,000 





May 22, 1913.|, May 15,1913. || May 8, 1913. || May 23, 1912. 


Section. 





Over 
| $5,000 


Over 
$5,000 
Kast ..... i 129 40 
DT: eudiniainis 71 20 
_  anreeeies 59 27 
i $1 15 


U.S... -0c0e! 290 || 102 
Canada ....... 45 1l 


Over 


Total Total. Total Total 
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MORE ACTIVITY IN HIDES 





Tanners of Sole, Harness, Belting and Automo- 
bile Leathers Purchase Freely 


Domestic packer hides, which for several weeks past 
have shown activity and which last week were moved to 
the extent of about 125,000, have been in even better xe- 
quest during the past few days, with heavy buying in late 
salting native steers and also good sized sales of the 


various branded descriptions. The undertone of the mar- 


ket is somewhat stronger with liberal sales of May native 
steers at 17¥%c., and later one lot of late Mays sold up to 
17%¢., while certain varieties of branded hides, notably 
butt brands and Colorados, were about 1c. higher for 


/ 


late takeoff. May salting butt brands have sold at 16%¢., 


late May heavy Texas steers at 18c., and April and May 
Colorados at 16%c. Upper leather tanners, as a rule, are 
buying little, and most sales are to sole, belting, auto- 
mobile, harness, ete., tanners, as these lines of leather are 
in a better position than shoe upper stock. On this ac- 
count country hides, which are used principally by upper 
tanners, continue rather easy and generally neglected de- 
spite the improvement in packer takeoff, but it must be 
considered that it will be a month or six weeks before 
May slaughter short-haired country hides are offered to 
any extent. At this time of the year quality determines 
the selling price and because of this there is quite a wide 
variation in quotations. Buffs, heavy cows and extremes 
are quotable at 13%c. to 14c., with sales of poor quality 
holdings at as low as the inside figure. Asking prices 
range from 14c. to 14%c., but the outside figure is above 
the market except for special assortments. In foreign 
hides there is no change reported for European stock, 
while River Plate frigorificos, etc., continue to show an 
easier trend, due principally to the advancing winter sea- 
son there. Common dry hides are unchanged for most 
descriptions, but Bogotas sold down to 29%c. as a basis 
for mountain varieties, placing these more on a parity 
with the rest of the market, which was expected. The 
activity in domestic packers is general, both East and 
West, and there have been good sized sales of these in 
New York as well as Chicago. Domestic calfskins have 
declined in the New York market, but this was not un- 
looked for as prices on New York City skins have been 
proportionately too high for a long while. Sales of 5 to 
7 pound skins alone were made down to $1.70 and there 
has been an active market at lower prices for all-weights, 
with estimates made that fully 40,000 New York City 
skins alone have been moved during the past week or ten 
days, the bulk of which business was in lightweights. 
There are reports of some buying starting up on Euro- 
pean dry calfskins, such as Russians, etc., but these trans- 
actions are not confirmed. Western domestic skins are 
quiet, with prices quoted nominally as heretofore, though 
it is expected that additional declines will occur before 
trading of consequence ensues. 

There is little improvement to note in the leather market. 
Buyers continue to operate in a hand-to-mouth way and have 
failed to take hold to the extent that was anticipated some time 
ago. The volume of sales may be a shade larger than heretofore, 
but business is not active, individual purchases being of small 
amounts sufficient to tide buyers over pressing necessities, and the 
outlook generally is for continued conservatism. Most lines are 
dull and very few active. Belting leather is selling better than 
any other class of stock and one of the largest belt makers in the 
country reports that his sales for a month have been larger than 
ever before. Both rough butts and finished belting are in good 
demand and firm, with an especially brisk business in curried belt- 
ing, particularly from buyers in recently flooded sections. Sole 
leather continues generally strong, notwithstanding continued 
dullness in all lines, but upper leathers on the whole are weak, 
despite reports to the contrary from some tanners. Dry hide hem- 
lock sole is about as firm as anything on the list, and although 
business in this variety has been slow for a lengthy period, tan- 
ners refuse to make any concessions. Stocks continue scant of all 


grades and weights and buyers still complain of delayed deliveries. 
Prices on Texas oak sides are holding firm at 33c., tannery run, 





for regular local tannages, and up to 34c. for one special tannage. 
Union sole cutters in the East are again operating their plants, 
but under limited headway, most of them to about only half capac- 
ity, and while this naturally results in a slow market for union 
backs, cutters have been unable thus far to influence tanners on 
prices, which are maintained at the former level of values. Un- 
settled tariff conditions are chiefly blamed as the cause of present 
Slow business. <A representative of a large German shoe manu- 
facturing house is visiting the principal leather markets with a 
view of placing sizable contracts for American leathers and ute 
will also look up the possibilities of exporting some shoes to 
America if the proposed tariff bill becomes the law. Although 
there has been considerable talk that prices for upper leather on 
the whole are maintained, the fact is that most lines are weak and 
prices are frequently cut 4c. to le. per foot, and in some cases as 
much as 2c. or even more to move slow selling lines, as tanners 
are not disposed to allow these to accumulate on the present 
market. There is a good demand for heavy weight colored ealf- 
skins and also for gun-metal in “M.” and “H.M.” weights, and 
naturally these hold steady in price. 

BOOTS AND SHOES.—tTrading in footwear, while still quiet, 
shows some improvement, with more substantial orders received, 
most of which stipulate delivery not later than August and in 
some instances requesting earliest shipment possible. There are 
some manufacturers who have reserve contracts sufficient to keep 
their plants busy for some time, but the majority of the producers 
are not as fortunate in this respect and are depending upon weekly 
orders. Most buyers are not showing as much conservatism as 
was witnessed a short while ago, evidently realizing that there is 
little likelihood of a lower leather market, but while business is 
somewhat improved, trade cannot be termed as active. The in- 
element weather has seriously interrupted business with retailers 
and local jobbers have been doing little of late, but with the 
advent of settled warm days business should show a gradual better- 
ment. 





SHORTAGE IN RIVER PLATE HIDES 


Latest Figures Indicate a Marked Falling Off in 
Production—Some Interesting Figures 


Some interesting statistics on the supplies of what are known 
as River Plate hides have come to hand which indicate quite a 
shortage in the Argentine and Uruguay, which countries represent 
the principal cattle raising sections of the world at the present 
time. The slaughter of cattle by the River Plate, ete., saladero 
butchers for their principal season, which runs from December to 
May, has fallen off materially from previous years and the follow- 
ing record of the saladero kill is given covering this period from 
December 1st to May ist: 

1913 1912 
*SS8,000 1,244,000 


1969 
1.045.000 


1910 
1.208.000 


1911 
1,016,000 


*Number of head. 


No late figures of the frigorifico butcher kill are at hand, but 
from last reports the slaughter by the frigorificos had increased, 
although by no means to such an extent as to offset the falling off 
in saladeros of 356,000 head from the previous season of 1912, as 
shown in the table above. ‘There has also been a material de- 
crease in the kill by the matadero (or country) butchers through- 
out the Argentine, Uruguay, Paraguay, ete., so that all told the 
supplies of hides coming from this important source have 
diminished to a material extent the available stocks from which 
the tanners of America and Europe have to draw. 

All of the saladero, frigorifico and matadero butchers noted 
above produce what are known in the trade as wet salted hides 
and these do not include the dry hides coming from the River 
Plate, ete., which are also of great importance to the tanning in- 
dustry of the world. The falling off in the supply of dry hides 
has been very marked as well, and as shown by the table below 
the shipments from the two principal ports of Buenos Ayres and 
Montevideo have alone decreased nearly 50 per cent during the 
first three months of this year as compared with the same period 
in 1912. Another item of interest in the following table is that 
in 1912 the United States secured a great many more of these dry 
hides than Europe, while this year the contrary has been the 
ease. 


HIDES FROM BUENOS AYRES AND 
‘ MONTEVIDEO. 

1913. 

From Buenos Ayres during March 178,397 
From Montevideo during March.. 41,191 


219,588 


SHIPMENTS OF DRY 


1919. 
180,851 
85,668 


1911. 
268,186 


35,6858 





Total for March 303,874 519 
From January 1 to February 238: . 
To 183,987 56,98 35 
119,235 17 


14 24,299 


5, 5 
- - 
1,834 515,595 





Total from Jan. 1 to Mch. 31 522,810 1,008, 30,722 1,206,413 


The chief cause for the material decrease in shipments of dry 
hides is that of late the Argentine, etc., has been remarkably free 
from droughts, and this has lessened considerably the mortality 
of cattle on the ranges where a large proportion of the hides that 
are sun dried have their origin. 
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GRAIN PRICES MOVE UPWARDS 


Trend Irregular, but Considerable Strength 
Shown on Reports of Crop Deterioration 








Considerable strength was manifested by domestic 
wheat prices this week, although general sentiment still 
appeared bearish and at times the undertone of the mar- 
kets was heavy. On the other hand, those who have been 
working for lower values were forced to modify their 
views because of some adverse crop advices from the 
Southwest, and it was urgent short covering rather than 
any aggressive bullish action which advanced quotations 


to a higher plane. The unfavorable crop news dealt 


mainly with alleged deterioration in Kansas and Okla- 
homa, while there were also a few complaints from the 
Northwest as to prevailing conditions there. Obviously, 
it was not to be expected that with such a vast territory 
planted to wheat there would be an entire absence of 
damage throughout the season, and as has been demon- 
strated by past experience many reports of injury are 
exaggerated for speculative effect. Other factors which 
tended to give support to quotations were rumors of ex- 
port sales and a heavy decrease in Chicago stocks, which 
fell off 519,000 bushels last week. There was a further 
contraction of over 2,600,000 bushels in United States 
visible supplies, but in spite of this the total remained in 
excess of a year ago—42,856,000 bushels comparing with 
84,568,000 in the earlier period. Interest in the statistics 
converged largely on the statement of offerings by all 
surplus nations, the combined shipments last week rising 
above 15,000,000 bushels, or fully 2,500,000 bushels more 
than in the previous week and 3,200,000 bushels more than 
in the same week last year. 

The unsettled condition of the wheat market has made 
it all the more difficult to transact business in flour, which 
consequently remains dull. Buyers and sellers hold 
divergent views as to prices, and as the former are not 
in urgent need of supplies and the mills are reluctant to 
make concesions there seems little prospect for an active 
business in the immediate future. Meanwhile, produc- 
tion at Minneapolis, Milwaukee and Duluth is well main- 
tained, the output for the latest week amounting to 373,- 
319 barrels against 369,585 in the previous week and only 
260,585 barrels during the corresponding period a year 
ago, according to the Northwestern Miller. Corn shared 
in the strength of the costlier cereal, shorts covering and 
some professional operators taking the long side. Country 
offerings were freer, but as an offset there were com- 
plaints of delayed planting because of cold, wet weather. 
Oats moved in much the same direction as the other grains, 
considerable firmness prevailing in spite of more favorable 
weather. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1912. The total for the 
last five weeks is also given, with comparative figures for a 





























year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 

Wheat Flour. _ Corn —_ 

Atlantic eran 

e000 eT O00 8. 

ry ‘000 26 '000 

4.000 5,000 

30,000 3000 

19, 000 6,000 

,000 3,000 

tal. ree 2,980,000 3,5 117,000 1,696,000 54.000 

ast year... 2,030,402 2508374 151,385 1,748,276 84,106 

Five m5, ‘(020,000 11,339,406 706 ,000 11,648,000 2,510,000 

= * last year 11, 192. ,204 To78. 559 460, 701 12 ‘930. 009 474,588 


The total western receipts of wheat for the crop vear to date are 
346.868.3007 bushels against 211.342.3385 a year ago, 208,413,393 in 
1911, 237,800,443 in 1910, 218.3560,5438 in 1909 and 172,288,456 in 
1908. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 152,788,183 bushels, com- 
pared with 93,817,440 last year, 72,532,617 in 1911. S7,686,433 in 


1910, 118.239.367 in 1909 and 154,131,812 in 1908. <Atlantic 
exports this week were 4,221,500 bushels against 3.950.400 last 
week and 3,190,606 a year ago. Pacific exports were 482,142 


bushels against 426,612 last week and 64.800 last year. 

Total western receipts of corn since July 1 are 194,779,773 
bushels against 212.664.062 a year ago, 173,356,933 in 1911, 
131,879.108 in 1910, 123,164,019 in 1909 and 153,504,502 in 1908. 





Total Atlantic Coast exports of corn for the crop year to date are 
36,507,812 bushels compared with 25,440,498 last year, 37,186,706 
in 1911, 24,458,650 in 1910, 25,095,188 in 1909 and 39,535,243 in 
1908. 

There was a very sharp expansion in world’s exports of wheat 
last week, owing entirely to enlarged offerings by North America 
and Australia. Shipments from the former territory rose to no 
less than 7,200,000 bushels, while the Australian outgo increased 





























































































































exactly 600,000 bushels. Consequently, the combined movement 
exceeded 15,000,000 bushels, against 12,576,000 in the preceding 
week, and 11,856,000 bushels in the corresponding period a year 
ago, according to Bromhall. Clearances of corn from all surplus 
nations showed a moderate gain. although the total was some- 
what smaller than in the same week of 1912. 

WHEAT.- From Last week. Previous week. Last year 
North America............ 7,200,000 3,928,000 4,824 ,00( 
ERR 2,136,000 2,456,000 ‘552,000 
NS cuiintihiteiaitlice ite aiisain ,000 944,000 216,000 
ID . dines cosabameinn 2,480,000 3,760,000 3,872,000 
Austria-Hungary.......... Nil Nil Nil 
see 1,256,000 1,640,000 1 558,00 
Australia. 7 1,400,000 00,000 312, 
Various . 120,000 48,000 312°000 

OE cnnce --- 15,096,000 12,576 000 11,858,000 

6,848,000 4,056,000 4,440,000 
1,536,000 Me 424 "000 632,000 
1,256,000 1 536, 000 1,536,000 
Nil 128,000 
896,000 1,016,000 784,000 
1,056,000 384,000 1,200,900 
40,000 344 000 720 000 
1,312,000 1,952,000 608,000 
Nil Nil 

Nil Nil Nil 
24,000 80,000 Nil 
1,728,000 1, 784, 000 1,808,000 

ee ititinictndtmncans w--- 15,096,000 12,576,000 11,856,000 

CORN.—From Last week. Previous week. Last year 
North America ........... 114,000 153,000 40,000 
Russia . eine 502,000 383,000 374,000 
Danube.... 85,00 485,000 935,000 
Argentina..... 4,157 000 3 _3,596, 000 3,655 000 

TID .innsntosmecnmionadions 4,855,000 4, “4,617 7 000 5,004,000 

To 
United Kingdom........... 1,854,000 1,726,000 2,163,000 
Continent ........ tia tne 3,004,000 2,891,000 2,841,000 
BOE stitidinescesveeneveens 4,858,000 4,617,000 5,004,000 
Daily closings of wheat futures in New York: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...... $9 99 99}, 9919 9842 981g 
July (eet 96% 97, 971s ogi 98 9844 
Sept. - =i 954g 954 957%, 96% 9634 96% 

Daily closings of wheat futures in Chicago: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...... 90 91 ¢ 92 915, 9143 
July ‘eee BRS, 893, 887%, 903, 90 90% 
a:  # séiiiein 8844 285, 884 89 3, 89%, 8912 

Daily closings of corn futures in Chicago: 

Sat. Mon. Tues. Wed. Thurs ri 
May delivery... - 55%, 565, 561, 56% 573, 58 4g 
— ni 61, 56% 565, 57 5738 577, 
oe guia 56 5g 57s 5712 571 577%. 583, 

Daily closings of oats futures in Chicago: 

Sat Mon. Tues. Wed. Thurs. Fri. 
yuly delivery pisenaiiad 3853 39% 337, 3912 401, 414s 
— -  ~aane 364 374s 365, 372 377. 38 38 
Sept. Sainte 355, 36% 357 367%, 3745 3734 


The Chicago Market 


CHICAGO.—Aggregate movements of grain compare unfavorably 
with both last week and a year ago. This is attributed to two 
causes, the lack of cash demand primarily and the cold and wet 
weather which has notably interrupted marketings. The markets 
are without new developments affecting supply and demand. <A 
reduction of stocks here is no more than expected at this time, 
but the aggregate available supplies in all positions, while com- 
paratively much lower than at this time last year, does not change 
the fact that there are yet unprecedented supplies in first hands, 
much of which would be rushed to receiving terminals were the 
elevator interests more freely disposed to increase current hold- 
ings. The shrinkage in demands for domestic and foreign con- 
sumption again is emphasized by reduced outgo, the latter being 
conspicuously less than in last week and same week in 1912. 
Corn exhibits the sharpest falling off, with an eastbound move- 
ment almost one-half less than last year. Wheat and oats exhibit 
a slight increase, while the receipts run less than a year ago. 
Stocks in all positions now are 1,190,000 bushels under last week 
and 8,957,000 bushels less than in this week last year. The most 
notable decreases appear in wheat, 7,000,000 bushels; oats fully 
1,000,000 bushels, and corn 700,000 bushels. About the same 
relative conditions as to smaller supplies here appear in contract 
grades of wheat. corn and oats. These factors have some bearing 
on prices for the May options. Trading indicates that there are 
more outstanding short contracts for that month than thought 
likely a month ago and the difficulty in covering operations has 
caused higher average quotations in spot transactions, particularly 
of wheat and oats. With the elimination of these short contracts 
it is expected that values again will assume a downward trend. 
Speculative dealings in more distant deliveries have been en- 
couraged by the sustained splendid reports as to winter wheat and 
rye. In corn planting the progress is slow in most sections be- 
cause of recent heavy rainfall. Reports from spring wheat sec- 
tions mainly indicate completed seeding and satisfactory rooting. 
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All growing grain prospects so far as can be determined at this 
time strengthen the sentiment favoring lower values to obtain 
adequate movement of existing stocks. Flour production remains 
curtailed, with sales limited mostly to present needs of dealers, 
and few inquiries as to future requirements. Flour stocks in the 
United States and Canada on May 1, 1913, were 2.805.000 barrels. 
a decrease of 82,000 barrels in April, and comparing with 2,243,000 
barrels on May 1, 1912, when stocks had increased 111,000 barrels 
in the previous month. Receipts here this week were 75.384 bar- 
rels more than a year ago; the shipments increased only 4,350 
barrels. Aggregate movements of grain tabulated below. 7.375.000 
bushels, were 1,280,000 bushels under last week and 3.522.750 
bushels less than in 1912. Aggregate receipts, 3,687,000 bushels, 
Show 877,000 bushels less than last week and 2.691.300 bushels 
smaller than last year. Aggregate shipments, 3,688,000 bushels. 
are 403,000 bushels smaller than last week and 831.450 bushels 
under a year ago. Comparison of receipts and shipments indicates 
excess shipments this week of 1.000 bushels. 
Chicago wheat 347.348 
bushels, and increased in corn 
this and previous weeks follow: 


Contract stoeks in 
bushels and oats 58.038 
116,494 bushels. Detailed stocks 


decreased in 


Wheat—bushels. This week. "evi reek 
- tien Previous week. 7 : 
No. 3 1.408.610 
; , 11,296 
a d _51,6: 116.141 b, , 
oO. 2.791.593 9.023.773: 
No. 1 hard, spring... 


62.666 1” 
Totals 


Year ago. 
= é) oO 


74,671 








3,999,311 ,9846,659 7,938,269 
Corn, contract 295,493 178.999 
Oats, contract 1,262,242 1,320,280 3,344,831 
Stocks in all positions in store decreased in wheat 504.000 
bushels, corn 292.009 bushels, oats 397,000 busheis and rye 5,000 
bushels, and increased in barley 8,000 bushels. Detailed 


stocks 
this and previous weeks follow: 


_Stocks—bushels. This week. Previous week. Year ago. 
Wheat 4,782,000 5.286.000 r 
1,726,000 ? O1LS.000 
3,.185,0000 8.582.000 
25.000 30.000 
104,000 96.000 


4216.06 0) 
121.000 
4? OOO 





9. S22,000 11.012.060 18.799.000 


Total movement of grain at this port, 7.375.000 bushels, com- 
pares with 8.655.000 bushels last week and 16,.897.750 bushels a 
year ago. Compared with 1912 decreases appear in receipts 42.2 
per cent. and shipments 18.3 per cent. 
and previous weeks follow: 


Detailed movements this 


Receipts—bushels. This week. 
Wheat 237.000 
964.000 
68,000 
31,000 
3S7,.000 


Previous week. 
DS4.000 
1.426.000 
2 155,000 
33.000 
366,000 


4,564,000 


Year ago. 
825.500 
1.290.800 
? 144.500 
11,700 
LOS.000 











5,687,000 6,378,300 
This week. 
641.000 
1,052,000 
1,912,000 
42? 000 
61,000 


Previous week. 
749.000 
1.325.000 
1,988,000 
43.000 
88.000 


Year ago. 
860,400 
1,927,250 
1,696,500 
8,000 
27.300 





3.688.000 4.519.450 


Flour receipts were 182,000 barrels against 172,000 barrels last 
week and 106,616 barrels in 1912. Shipments were 115,000 bar- 
rels against 119,000 barrels last week and 110,650 barrels last 
year. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 2,712,000 
bushels, corn 1,483,000 bushels, oats 800,000 bushels, rye 88,000 
bushels and barley 28,000 bushels. The principal port decreases 
in wheat were—on lakes, 1,102,000 bushels; Minneapolis, 935,000 
bushels ; Chicago, 519,000 bushels; Duluth, 175,000 bushels; Kan- 
sas City. 166.000 bushels; and Buffalo. 134.000 bushels. 
wheat increases were—New York, 399.000 bushels; and Boston, 
216.000 bushels. Similar corn decreases were Chicago, in store 
473,000 bushels; Buffalo, 484,000 bushels; and on lakes, 318,000 
bushels. Corn afloat at Chicago increased 181,000 bushels. De- 
tailed United States stocks this and previous weeks follow : 


4.091.000 


Similar 


Stocks—bushels. This week. 
47,855,000 
4,330,000 
7,305,000 
590,000 
1,770,000 


Previous week. 
45.567.000 
5.813.000 
8.105.000 
678,000 
1.798.000 


Year ago. 
$4.568,000 
6.528.000 
8,834,000 
H6S.000 
$61,000 


ee 
Barley Seika 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits decreases in wheat 8,479.000 bushels and bar- 
ley 371.000 bushels, and increase in oats 384,000 bushels. De- 
tailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. This week. 


eee 13,809,000 : 
Tec ccccccccescees LOMIOS 10,091,000 6,408,000 
BEE ccceccvéocnee 


3,191,000 3.062,000 945,000 

Provisions were in fair request for prompt shipment and prices 
became firmer and closed at the highest level in two months. 
Aggregate receipts of cattle, hogs and sheep, 256,148 head, com- 
pares with 245,650 head last week and 275,129 head in 1912. 
Prices were irregular but averaged lower than last week. 


Previous week. Year ago. 
17.288,000 16,117,000 


1,064,249 


‘THE FERTILIZER INDUSTRY 


General Conditions Show a Marked Improve- 
ment Over Last Year in Production and Sales 


Reports received from branch offices of R. G. DuN & 
Co., located at cities where the manufacture of fertilizers 
occupies an important position, indicate that notably 
favorable conditions so far this season have prevailed in 
that industry. Production at every point seems to be 
much larger than in previous years with a growing de- 
mand that is apparently sufficient to absorb all available 
supplies at satisfactory prices. It is also noted that a 
considerable amount of goods carried over from 1912, 
which was regarded as an “off year” has been distributed, 
and this fact has had a generally stimulating effect on 
the situation. There is some complaint that competition 
has tended to reduce profits, but it is probable that the 
loss in this respect is more than made up by the expan- 
sion in production. 

>ALTIMORE.—This city is now generally regarded as among the 
leading centers of the country for the manufacture and distribu- 
tion of fertilizers, as it has a number of large factories within its 
limits and suburbs and the output supplies a very extensive terri- 
tory. Within the past four years several new factories have been 
started in this vicinity, and while production has largely in- 
competition has become keener, with the result that 
prices have somewhat declined. It is said that during 1912 both 
values of goods and the volume of trade were far behind those of 
preceding years and at the end of the year considerable stock was 
reported left to be carried over, but the season of 1915 opened up 
rather early, with a good demand at the start and the old stocks 
were soon disposed of. This demand kept up and the volume of 
trade indicated that business for 1913 would far exceed that of 
the previous year, and while prices are better than in 1912 they 
are still somewhat lower than two years ago. Payments in agri- 
cultural districts are satisfactory, and manufacturers generally 
regard the trade situation as favorable. It is believed that pro- 
duction at this point will show a steady increase. Actual figures 
as to the output are not available, but most estimates place the 
increase over 1912 at from 15 to 25 per cent. 

MontTGOMERY.—The records of the State Agricultural Depart- 
ment show tonnage considerably in excess of last year, tags being 
sold for 532,000 tons, as against 513,650 tons on this date last 
year. Of the 532,000 tons, 97,450 tons have been handled by 
Montgomery factories. This, however. does not inciude their ship- 
ments into adjoining States. Montgomery factories have a total 
capacity of 300,000 tons, and have manufactured this year 250,000 
tons, which is about equal to that of last year. The opinion is 
that the actual tonnage sold in the State does not show as much 
increase as the tag sales would indicate, manufacturers having 
anticipated larger sales this year than they have made, as a re- 
sult of which a larger number of tags than usual are held over. 
Prices have held firm, and average about 5 per cent. over last year. 
Collections on last year’s business were not satisfactory, and the 
amount of accounts carried over to this year is larger than here- 
tofore. Factories also report that cash sales this season are less 
than usual. 

NASHVILLE.—Conditions in the phosphate industry in this dis- 
trict are very favorable, the volume of business being considerably 
in excess of that at this period a year ago and much more satis- 
factory prices prevailing. At present the situation is rather quiet, 
as manufacturers have finished their busy season, but miners »f 
phosphate rock are beginning the new season with a large number 
of orders booked and about the only complaint heard is regarding 
the searcity of labor. 


creased. 





Conditions in Western Canada 


WINNIPEG.—Export trade in grain is quiet, but the lower 
grades of wheat are moving freely from Fort William. Seeding 
of grain is completed, but the weather has been too cool, and this. 
together with a large short interest, imparts some strength to both 
options and high-grade cash wheat. ‘The market for flax is nar- 
rower, but there is a good tone to oats. Wholesalers report col- 
lections still poor, but the local money market shows some improve- 
ment, although loan rates have advanced. Warmer weather during 
the past few days has increased the demand for summer wear, but 
trade in this line and in millinery is still backward. Labor, how- 
ever, is well employed, especially in the mechanical trades, at good 
wages, and this tends to strengthen the situation. Civic improve- 
ments and building operations at Saskatoon keep labor busy. and 
local wholesalers report a good demand for groceries, clothing and 
shoes. There is also a brisk retail movement of hardware. Gen- 
eral trade compares favorably with that of a year ago and confi- 
dence in the future is indicated by the fact that several new struc- 
tures are under way for the accommodation of a number of Ameri- 
can manufacturers and eastern distributing houses. Calgary reports 
that better weather stimulates the demand for seasonable merchan- 
dise and general business shows a steady increase. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to F riday 





ARTICLE. This Week! Last Year ARTICLE. This Week! Last Year ARTICLE. This Week| Last Year 








APPLES: MOLASSES AND SYRUPS: 
Common .. bbl é New Orleans, cent. 
cy - common .. gal 


~ 
ro) 
S 





i) 
or 
So 








BEANS: | At open kettle.........----- “ 
Marrow, choice 100 Ib . 
Medium a 6 |. 


Syrup, common........... “ 


eo 
So 





OILS: 
Cocoanut, Cochin ...........1b 
BUILDING MATERIAL: , : Cod, domestic gal 
Brick, Hud. R.,Com.:..1000 . .a emma 
Cement, Portland, dom 
th, Eastern, spruce > 1000 
Lime, Rockport, com bbl 
Shingies, C 
wf tome yo 1044 02. 40in....yd 
oz. 4 


lb 
COFFEE, No.7 Rio.........1b Petroleum, cr., at well... bbl 


: 7 Refined, 1 ga 
COTTON GOODS: 
Brown sheet’ pgeatent.28 Tank, wagon ~ phen deener-~ 


O812, first r 
Wide sheeting Soya Bean 
ny shectings, st FERTILIZERS: 


Bones, —, ponees “—>* News sheet ..100 ib 
1149 ae 60%. bo 
Mura yF h, basis = ton| 21. woman 
uriate potas ~ 
.- 100 Ib 1, : Writing, ledg 


Nitrate soda, 95% ; ’ 
Sulp tr yy ammonia PEAS: san capcgggg Ib 


domestic os 8 3.35 
DAIRY: -- PLATINUM oz 
Butter creamery extras ...1b Sul. potash, basis 90%. | ' 
Site Gairy. commen to | FLOUR: PROVISIONS, Chicago— 
= Spring patent. new crop. bbl . Beef, live 100 lb 
Westin factory, firsts --ee ter . ‘ . . = 


Cheese, f. c., special, held .. 
f. c., common to 

















Geshenneea, sum’r, white... “ 
Lard, prime, Ccity.---...-. --gal 

extra No. 1 ™ 
Linseed, City, TAW...--00-- * 
Neatsfoot, prime nt 
Palm, red 


s] Cre 
roti n 
P&P AISHOK 











— 


w 


ae as oY Se 











Brow sheetings, 4-yd .... “ 
Standard — “ 


Biown drills, st....... ueune 

Staple ginghams os 

Blue denims, 9-0z s 
t cloths ss 





























estern, 


DRIED FRUITS | > 
1n Jw ony 8 - : 
Apricots, Cal. Ae boxes... ‘ : Rye, No.2 . ‘ Upriver, fine 
Sitron, bo ‘ 12 a 


iting 
Hay, prime uumoiiy --100 Ib SALT: 
dy ‘Gennes, bbl 
: Straw, lon , No. 2. . Domestic, No. 1 ..300-Ib. bbl 
a . Sheen. stents Turk’s Isiand, ....200-lb. bag 
Peaches, Cue tandard .... “ 8 Manila, cur. spot - Ib ‘ SALT FISH 
come, © Cal, 30 — 25-Ib. box 1 Mackerel, Norway No. i, 
"Seon : . HIDES, Chicago: 165-180 No. 4, 425-450. 
orn 
aoe 4-cr Ih agg hened No. 1 native...... Ib Ronee, a pond, jar 
P » (reorg 
DRUGS & CHEMICALS: ae Rocomenenaees boneless, genuine 
te Soda.. Ib neended Gntne SILK: Raw (Shanghai) best.1b 
Country, No. 1s 
No. re Tanna “ : SPICES: Cloves, Zanzibar. Ib 
No. 1 butt hides . : Sutmegs, 1058-1108 ....... - 


No. 1 K Ginger, Cochin va 
‘ et 
HOPS, N. Y. State, prime.. Ib Pepper, Singapore, ae ‘ 
JUTE, spot, old crop lb SUGAR 


“e 
Tarariesceyuals- | Be Minooka 2 
, Crystals 0 emlock so toa ~. 
Alcohol, = — Me .P.¢ . 3 Non acid, comm  lignt. » Standard, ‘sane. net. 
- ref. w ‘ 


« _ denat 188 proof Glazed Kid TEA: Formosa, fair ........Ib 
8% 1001 O Fine mA 













































































P een. low 
Lmmonia, Carbonate dom. -tb 
krsenic, white Split, Crim . : i on, low 
ox Copaiba. S.A 5 3 Firsts .... 
; a 
° LUM TOBACCO. L’ville: ’12 cro 
Tolu r- 0 Hemlock ‘Pa.,base pr.1000 ft | 23. Burley red—Com., short veel 
Bay Rum, Porto Rico Pee NAL ag ae 
op te ee beet are ert: 50 > . Oak, plain, 4x4 sts & 2ds... . . Fine eit ss 
Bi-CromatePotash,Am ...Jb . 6 8g _. n., 10 to 16 Burle colory—Common... 
Bleaching powder,over an wee ee 
’ — ocee 


pone: crystal, in bbl ’ — 

Brimstone, crude dom....ton ; ny gh Pelee -// ° Dark, export—_Common oven 

a —— ool 85 3 lsts and 2ds ; . Medium 
x lane wantin White Ash 4x4 firsts. “ “ TURPENTINE ga 

Cantharides, Chinese, wh.. “ Chestnut 4x4 firsts .. "= = ’ ae: eee ee pane. 

Castile soap, pure white... “ Cypress, shop, in... © | 3 VEGETABUES: 

Oil. B a : og.No.1 com.1 in.-100 ft| 11.50 ' 

Castor Oil, No. 1, bb). lots.. “ 4 Spruce, 2x4, 14 ft....1000 ft 

Caustic soda, domestic, som Yellow pineL.L.flatfh. “ « 

> = . Cherry 4x4 firsts s 6 

Chlorate potash Ib 2 8 rectael 4x4firsts.. ‘* “ 
hi 1, Teneriffe,silver. “* ME 

Cocoa butter, bulk = ‘ oe a on fary.No .No.2.Phila..ton WOOL, Philadelphia: 

Codliver Oil, Newfouna- basic, valley, furnace .. 3. Average 100 grades 

bb Bessemer, Pittsburg... Ohio XX 

C 78 79 gray forge, Pittsburg .. : 

Cream tartar, 99° Billets, steel, Pittsburg... .00 edium .. 
forging. Pit b é i Si N. Y. & Michigan— 
open-hearth, Phila ‘| 28.00 ’ Three- . a 
wire rods, Pittsburg a . 

Steel rails, hea , atmill. 

Iron bars,refin’ »Phil..100 
Pittsbur a 


ittsburg.. 
Tank plates,Pittsb’g .. 5 
Beams, Pittabur urg d —_ S South Dakota— 
Ange, Pittsburg : 
Shee - black, No. 28, 


























































































































Medi" 
Utah, call Wyoming & Idaho-- 


Heavy 








, Pittsburg A 

Coke, Conn'ville atoven..ton wore GOOD 

Furnace, prompt ship’t. “ é 2.35 tand, Clay" Worsted, 16 0z yi 

Foundry, prompt ship’'t. “|— 275 2.50 11 . 
Aluminum, ‘Bite (ton lots) -Ib sii 16 oz ra 
a 75, ancy cassimere, 16 oz... “ 

Cop = lake, N 6 38 inch all-worsted serge. ‘‘ 

6. — — all-worsted Pan- 
Ps - 


scccee evccacccod 
ead, a ste ol ¥ | Broadcioth, 54-nch 
3 84 3 


























Zecceccee ™ 1 





























Morphine poulk . - 0% 5 
Nitrate Silver, crystals... 36 38 Tin plate, N. Y...100 ib. box 6: 36-inch cotton warp serge “ 

















+ Means advance since last week. — Means decline since last week. Advances 24, declines 39. 
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SHORT COVERING IN COTTON 


Prices Advance in Consequence—Weather Con- 
ditions Show Improvement 


There is little or no outside participation in the cotton 
market at present and speculative trading continues to 
be confined principally to the professional operators, many 
of whom are in a waiting mood. A decidedly firmer under- 
tone to prices was in evidence this week, but the 
advances which occurred were due more to the paucity of 
offerings than to any appreciable expansion in demand. 
In other words, the strength of the technical position was 
a sustaining influence and little support was required to 
maintain quotations, as selling pressure subsided. Firm- 
ness at Liverpool and reports that further shipments 
would probably be made to Europe combined to induce 
considerable short covering, but there was a lack 
of aggressive buying for long account and it is apparent 
that the speculative contingent are awaiting some new 
lead to follow. There seems reason to believe that more 
activity will be shown by the market next week, when a 
series of private crop estimates are expected which will 
give a good idea of what the Government figures to be 
issued on June 2 will show. The official returns are to 
cover the condition of the plant as of May 25 and the 
statement will be read with particular interest because of 
the recent complaints of damage by drought in the eastern 
region of the belt. 

Latest advices regarding the new crop outlook indicate 
that prospects have been improved by beneficial rains in 
several States, the regular Government report this week 
being very favorable in some respects. It is conceded that 
the crop is late in some sections, but the plant appears to 
be catching up under the stimulus of more favorable 
weather and many people believe that the acreage will be 
increased on the average from 5 to 6 per cent. Those 
who hold bearish convictions point to the slow trade in 
cotton goods as another argument in their favor and also 
to the dulness in spot cotton, Liverpool’s sales continuing 
small. On the other hand, the exports have been heavy 
this month, foreign spinners being steady buyers, and the 
recent Government figures clearly showed that domestic 
consumption is large. It is the weather and crop news, 
however, which will most likely shape the future course 
of prices, as other factors have been largely discounted. 


SPOT COTTON PRICES 


Middling uplands. Sat. Mon. Tues. 
New York,cents ........... 12.00 . 

New Orleans, cents ‘ ; 12.31 
Savannah, cents 12.00 
Liverpool, pence 6.69 6.73 


Latest statistics of supply and 
compare with earlier dates 


Wed. 
12.00 
12.31 
12.00 

6.72 


Thurs. 


movement of American cotton 
as follows: 

Abroad and 

In U.S. Afloat. 

852,204 2,110,531 

763,907 2,546,040 

-  e 643,821 1,440,561 
“ ee 762,017 1,291 ,239 2,053,206 

From the opening of the crop year to May 16, 
Statistics compiled by the Financial Chronicle, 
cotton came into sight against 14,658,281 
11,158,146 bales two years ago. This 
299,620 bales against 47,771 bales a year 
1911. Takings by Northern spinners for the crop year 
were 2.269.695 bales compared with 2.352.357 
1,982,455 bales two years ago. Last 
S$ritain and the Continent were 95,652 
same week of 1912, while for the crop year 
pare with 9,975,109 in the previous season. 


Week’s 


Total. Decrease. 


2,962,785 
3,309,947 
2.084.382 

149 "227 
according to 
12.653.076 bales of 
bales last vear and 
week port receipts were 
ago and 41.518 bales in 
to May 16 
bales last year and 
week's exports to Great 
bales against 102.ScG7 the 
7.907.915 bales coin- 





DECREASED GOLD OUTPUT IN SOUTH CAROLINA.\—The 
mine production of gold in South Carolina in 1912 was S18.26 fine 
ounces, valued at $16,915, aceording to the United States 
logical Survey. The small silver output of 47 ounces, valued at 
$29. was entirely recovered in refining the gold produced. The 
total value of the gold and silver vield was $3,470 less than that 
of 1911. The production given for 1912 was reported from five 
small placers and seven deep mines, the latter including the well- 
known Haile mine, the largest producer of low-grade gold ore east 
of the Homestake in South Dakota. The total tonnage treated in 
South Carolina in 1912 was 12.358 short tons of siliccous ores, 
with an average recoverable value of only $1.34 a ton, against 
9,302 tons in 1911. with an average recovery of $2.17. 


(7€0- 











STOCK MARKET IRREGULAR 





Early Weakness Followed by Increased Activity, 
with the Undertone Showing improvement 


The stock market was irregular this week with most 
of the important railroad and prominent industrial issues 
maintaining a firm undertone despite occasional reaction- 
ary tendencies. On the other hand, drastic declines oc- 
curred in several securities, the effect of which was more 
or less disturbing. In the early trading a sharp break in 
the Rock Island and St. Louis & San Francisco issues was 
an unsettling influence, particularly as the decline was 
accompanied by unfavorable rumors regarding these 
properties. The official denial of the latter created a 
better sentiment and a general recovery followed that was 
further helped by reports that a new plan for the dis- 
solution of the Union Pacific merger agreeable to all 
parties interested had been arranged. This proved to have 
no foundation in fact, and while the market retained its 
firmer tone, trading fell off to very small proportions, a 
condition that continued until the announcement of the 
outcome of the New York City bond sale, when there was 
some increase of activity with prices shading off to a 
lower level. A sharp recession in California Petroleum 
and a lesser decline in Mexican Petroleum had little gen- 
eral effect, although it brought the first-named issue con- 
siderably below its previous low level of the year. Al- 
though the Chinese loan was reported a success in London, 
the German participation was less favorable and caused 
a heavy tone in the foreign markets that found its great- 
est reflection in weakness in Canadian Pacific because of 
the international character of the market for that stock. 
Amalgamated Copper held a prominent place in the trad- 
ing, but its tendency was rather heavy, the lower prices 
quoted for the metal abroad having an unfavorable effect. 
Reading, Union Pacific and United States Steel were 
dealt in to the greatest extent, but there were periods 
when even these usually active issues were practically 
neglected. American Tobacco made a particularly sharp 
advance, but, on the other hand, the recessions in George 
W. Helme and the Weyman-Bruton Company’s shares were 
notably heavy. For a time in the late trading the market 
increased in activity and prices made a distinct improve- 
ment, but the recurrence of weakness in the issues that 
earlier had been under pressure was effective in checking 
the advance. 

Daily transactions in stocks and bonds on the New 
Exchange compare with last year as follows: 


Week Ending 
May 23, 1913. 


York Stoek 


onds —————~ 
Last Year. 
$1, ath 000 
18, ‘000 

5 2507 "500 
2.041 ‘000 
2.659.000 
2,040,000 


$13,335,500 
ten industrial 


Stock s—Shares——_— 


“This Week. Last Year. “— Ww aa 


Wednesday g 

Thursday....... : 3, "011,000 

Frida 157,300 1,394, 0UU 

1,100,336 2,156,145 $11,528, 000 

The daily average closing prices for sixty railway, 
and five city traction and gas stocks are appended : 

Last Year. Sat. 


103.51 
82.96 


Mon. 
90.87 91.83 
75.98 76.03 

109.85 109.97 


Tues. Wed. Thurs. 
90.91 90.92 91.16 
76.24 75.90 76. 37 
110.57 110.40 110.87 


Railway 
Industrial 
Gas and lraction. 114 61 

RAILROAD AND MISCELLANEOUS BONDS.—Interest in the 
bend market this week centered in the outcome of the New York 
City bond sale, the results of which were expected to give an indica- 
tion of general investment conditions. While the sale 
ered a success in the number of bidders represented and in the 
total amount of subscriptions, the low prices at which the 
were sold were, in a measure, disappointing, particularly as later 
offerings of the bonds in the open market carried their price under 
par. This had a somewhat depressing effect upon the market as 
a whole, although offerings, except in special] instances, were con- 
fined to small amounts. Particular weakness was in evidence in 
the St. Louis & San Francisco general 5s and in the refunding 
4 per cent. issue of that company. both of which declined sharply. 
The Chicago, Rock Island & Pacific collateral 4s were 
for sale at one period. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds included among United States issues, Panama 2s of 1956, 
registered, and among foreign issues, Argentine 5s at 98; Chinese 
tailway 5s at 87% to S7; Japanese 414s at 87%: United States 
of Mexico 5s at 9414, and United States of Mexico 4s at So. In 
State securities, Virginia deferred 6s, Brown Bros. & Co. certifi- 
eates, sold at 48% to 49. 


111.10 


was consid- 


bonds 


also pressed 
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+t Week 1#Year 1913. 
NEW YORK STOCK EXCHANGE a : 
u 
d B d ene Low High Low 
Weekly and Yearly Record of Stocks and Bonds nara — 
DEOL. ASTIOUULA! PEC anos eo | i04ie 103 Feb 28 | 1004 Apr30 
= ill tt: Feb M f 12 
EE ag ee od aes Pe 2 y 
st Week. tt Year 1913. 5% "8 Jan 7 163, Mr 13 
STOCKS Sale ~ 12% Jan 30 at ey ; 
riday-! righ | Low High Low Reel te =~ ” ‘4 My 5 
ae. seaman 4 onal J 28 My 5 
Adams Express ........----- *132 eeeces | ose eee | 150 Jan 29 | 139% Mr 13 || _ dO pref.......---------ene0e/* SO | orrn" | Te Jan 30 8 Mr 19 
Amalgamated Copper. ..--- Zao | iS | TS | Sosegam 8 | See eee || Mare Cem Mceeemmmwmmnmen ee | | cz 23 Jan 2| 21 Jan3l 
American Ag’! Chemical ...|* 47 49 ay geno | Sol ee 9 3 Jan 7| 69 My 17 
italiane imate * 92lq | ------ | -z---- | 99 Jan 6 on eae mi 22% | 274Jan 9| 22% My 1 
American Beet Sugar....... * 29 30% | 29%) 50%Jan 2) 29 Mr i 59 6ligJan 7| 59 Myl 
NRRL AI x 20 724) ‘7242| 86 Mr 6/| 78 Aprlo eee | 94 Feb 3| 85% Jan 18 
an Brake Shoe & Fary side 94 9448 | 92 136% = : 130° ~ a5 posal 110 Jan 2 107% yan 22 
MMRe | cococe | cesses —- Sh, Sy A) +» 9 elena gy He pean peaees -, r 
Rak ses  aacaemeanies so% 33's | 31% | 46%Jan31 | 25%aJan 14 || Kresge (SS) CO.....-.-0--0-/8 Ge | wore | eee 158 Jan 4| 97% Apr 26 
IE. cscebuaaiaiiaiiestid 92%, | 93 Y2'2 | 12914 Jan 30 aha ou 283 || _ GO PECL ......---ceenneenonelt Oe | eeree | oo ccee 49%, Feb 4| 37 Apr25 
American Car & Foundry ..|* 48 43% | 45's | 56%Jan 2 Tu Fe oe 04” | 104.8 Jan 8| 92% My 
do pref....- 12% | 113% [143 | 117, Mr 6 | 112, Feb2o 7a|°11%Feb 5| 7 My 
American NOR. cncccseeeene 37 33 379 43% Jan 6 37% Apr26 || Lake Erie & Western.......)* fa) oe ee. 35 J 6| 25 Mr 18 
aaa amataanente lamest 714g | 7its| 71's ha Jan 2 oo oo ~ 153 | 168%Jan 2/152 Mr 20 
amenean Coal Products....|* 75 | ---+++ | ----*" Mr 109% Jan 15 212 | 235 Mr 6| 210 Apr26 
do pref. “101 cosnee | oeonee 109% Jan 16 | 4 4 Jan + 112 116% Jan 23,113 Mr 
American Cotton Oil........ 40 41% | 39 Jan 39% Me 28 37 $21,jan 6| 39 Mr 28 
do pref.. w2|* 93% | -----= | sees 98 My 6 58 hae os $142] 39%Jan 6| 30 Mr 18 
American Express.......-.- *160 | ---e-- | -+eeee 166 Feb 6 4 ro 14 y9 |105 Jan 9| 99 My 3 
American Hide & Leather..|* 4 | -zss- | -255:- 51g Jan 8 39 1, 5 9u 95 Jan 8| .90'sMy 7 
do pret ol | 233) 22's) 8% Feol0 = 170 | 200 Jan 28 | 160%2 My 12 
American Ice Securities....| 24% | 24% | 23 27%4 Apr 4 > wenes 412 | 11649 Jan 22 My 
American BABEIOE ccccvceses 91g Js] 9 1142 Jan 31 oF 6U 7 131% | 142% Jan 10 | 128% My 1 
do pre 26% | 26's) 26%8| 3lJar3l) 25 My | 82 |°87°Jan21| $1 Mri 
Amatens ‘Locomotive ...... 33 33 32% | 4419Jan 6 102 My De er ennecoon, ae | | scsene 39 AD 651, Jan $ 
do pre #102 | ---eee | ---e0e 106% Jan 2/102) My 23% | 1325,Feb 7 | 127% Apr26 
American Malt # QB | wewnee | -n-eee 13 Jan 3 7%6 Feb 18 70 76% Jan 2 . Feb 20 
do pre SREB TEI Se ed ke fees * EE Rees ee 105.3Jan 2|100 My 1 
American Smelters pr af B..|* 824% ceose- | -- sees 86 Jan 9 +o red 13 63 734Feb 4 5648 Apr 16 
American Smelting & Ref..| 67 67% | 66°. | 74% Jan 30 omer ‘ts Yu 99% Jan 2| 93 Febl9g 
aetna tendmat ans atte 2918 | 1U243 | 101% | 107 Feb 7 | 100% Mr 19 23 261g Jan 4| 21% Feb 19 
Prk a  cincniencsaed 5 (7 | 175 | 193 Jan 22 on Apr 26 152] 23yJan 2| 16 My 1 
do pref new -|*1021g | -<---- cesses | 105 Jan 21 30's A 29 || GO Pref. cccc.ceca-ccccccees| ..-00- | serse* | 34ge°° 47 Jan29| 33 Apr3so 
American Steel Foundries..| 31 31 31 402 Feb 3 108 prio || M.SUP&Ss mM... 131 | 142%Jan 9 | 128% Mr 20 
American Sugar Ref........ 11048 | 141 | 110 | 118 Jan3l tet BEY 295 |) Seg B8 SOD Becccce- coos] 255 8 | | ccccee 145 Apr 8| 141%4Mr 11 
do pret. *]]1 | ------ | --e-- 116% Jan 28 | 17), # My ae 2243]  291gdun 7| 22%My 1 
American Tel & Cable...... * BBlg | <coees | sess 6648 Jan 3U 125 My 12 59% | 64%Aprll 59% Jao 14 
American Tel & ‘Tel ......-- 29 | 329, | 128%) 140, Jan 3 | levaMy 1 332| 435% Jan 9| 32%My 1 
American Tobacco .......... *225 | 2é7ia | 220 | 204% Jan 10 | o08 Apr : iia 170 Jan14|133%My 7 
do pref new...............- *103 | 103% | 103 | 1064s Jan 27 | *h”, mr : : 1132 | 12819 Jan 3/112 Feo2l 
American Water Wks pref.| 95 95 95 9 Jan +P ot. ae. Reis | oacece | ~aeee 124% Jan 8 | 11643Mr 24 
American Woolen 171g | -sre-- | easy | 24 Apri’ Mr 10 12%| 19%Jan3u0| 12%4%My 14 
do pret * 79 W742 774 L Jan 74 My {7 73 92% Jan 30 2 My ; 
Am Writing Paper pref. .... * 26 eros | eres | 3244dan 2 oS Mr = 47 564Jan 2| 45%Mr 19 
Anaconda Copper ......-..-- By% | SS | STR) eee 8) ee ee ee | ae eee nn lett | oonone | sense 1075 Jan 27| 104 Mr 14 
Assets Realization.......... *102 -geeee | ware 120, Jan 7 03 ye Me PR ae meptns ay gy: all aU pO 59 Mr 3| 56% Feb10 
Atch, Top & Santa Fe ...... 995, | 99%) 99 | 106%Jan 6) 95% Apr sv 138% | 27igJan 2| 21 Myl 
aeetionees 995, YU% 99% 102% Jan 29 99% My 14 1638 20 Jan 16 Febl1s 
Atiaatic Coast Line......... #1211, | 12242 | 1212 | 133%3Jam 9/119 My an 70 82}, Jan 65 Apr 30 
dwin Locomotive........ 49 50 4% 53}gJan 8} 44 Apr2s 99% | 10934 Jan 30 985 My 12 
Baltimore & Oi 308. | Woe | “WS | 1088 Jun 22 | STA My TL ee tae 
4 a LJ wm eeeeeeceeese 8 an ta. - =. @2n1 Os. O4— 297 tt Aa tetas .......... t*% @e tf seesce | eoeee e 
Wacscnceesenacccocseafe GO| Wie) 70 | G8 semis | TORMy 17 || So Mee Reennmnccwmmennmmncle BE. | comm | Soc | scocercooccs | Sootccanesem 
Bat. ilas Mining ...........|/* l | essse> | esses: e Jan -_ eee) ee Ct oeeene | eeenes 
Bethichenn — * 32% | 33 | 822] 4lgJan 9| 324 My 13 pend Comnmcncrenped Spetictonnin ~ 
o pref 70 71 6Y'83| WJweApr 4} 63% Feb Zo 104% | 1297 Jan 10 | 102% My 1 
Brooklyn Rapid Transit ....| 92 VS | fue) sapsen 9 | Som 1 23 | 33%Janll| 2343My 7 
Brookiyn Union Gas ....-..- 131 | 231 | 1809 | 187% Jan 27 | 126.9 My 1 || Sy atate Rallwave.......| | ccecee | coneee 87g Jan 8| 38649 Jan 31 
Brunswick Ter & Ky 8ec...\* 64g | ------ creeee Some 18) Sees 28 ll Ge Se ee ororen | cnnnse | or ne | sences 7g Apr 5 O Mr 24 
Butterick Co * 273g | -o-5-- | -zzz5 | 31, Feb 8) 27 °eMr 24 105% | 11333 Jan 3 | 103% Mr 20 
California Petroleum ......- 37% | 42, | 34%) 56% Feb 3 | 39% Aprilo 847%! 87 Feb13| 82%Mr 17 
| ggneneneenectiaeiasiet 66% | 697% | (64 | 86 Jan 30 | | apr 29 71%e| 149 Jan 72% My 15 
Canadian Pacific ...... 2373, | 23842 | 23512 | 266% Jan 9 | 213%'a Mr 10 || Nore ohio Tr & Light |* 71 | ---se+ | eeeeee 7534 Jan 15 0 Mr 
Case (J I) Co pref .......---- 00. | 100 93%4 | 103° Feb 6 | 994 Mr 19 11445 | 1225,Jan 6|113%My 1 
Central Leather...........-. 22% | 23% | 22%) 30'sFeb 4| 217% Apr30 nonin 255 Fe 2 Apr 
tine ahha * 921g} 92%| 9242) O7%Mr 3 SY ae Se. 2... 2 gehoenens Pn peneneg peseent 1077,Jan29|106 Jan 2 
Central RK of New Jersey.|*295 | ------ | -=:--- 362 Jan13| 295 My 13 22 314g Jan 10 My 
Chesapeake é Ohio :.......- 65 | 65%) 64 | 80 Jam 2/| 62%2My 31 | 46 Jan 4| 32 Apr26 
Chicago & Alton weeeel* 92g] lv lu Jan 2 mM & Sb. ...* weterdeeeen "S - i Peek Foe 6 Feb19| 95 <Apr2 
nian BAP ue 254g | 2572] 25% Feb25 | 25% Feb 25 109% | 193%, Jan 7 | 110% My 14 
Chicago Great West’n new..|* 1319 | 44 13% | 17%Jan 9) 13 Feb 25 luv |116 Jan 8|108yMy 3 
oe | , ee: * 2Blg | sceeee | =--2e° 5 J 9 SS aE 10 ee ee a tie le 3 | ...... | cccece 281g Feb 3| 23 Mr 1 
Chicago, Mil & St Pawi:7--- 108 | 10842 | 1064s | 116% Jan 9 | 1054%My 1 || Peston, de. le BQ | cccece | erence 98g Feb 4| 90 Apr1é 
O pref...... *134lg | 30% 134 145 Jan 30 13349 My 15 tenant 997%, Jan 29 My 9 
Chicazo & Northwestern... 1294g | 13% | 62949 | 138) Jan 6 | 127% Apr 26 93. |104 Janll1|100 Jan15 
co igi” | et | tot” | igs Meg | 18S Abra || PLCC Bt Lot no Oe | ca ama | “ena 
Chicazo, St P.M. & Omaha..|*120 | ------ | ------ ‘ r ; 17%8 | 2438 J 2! 1748Apr 23 
O pref *130 excess | ------ | 15049 Jan 21,1650 Febl13 81 aS. 9 79% My 1 
ching Co} per 415,| 41% | 33% J Soares: | gee wmrusarescaroocorrrs|, ae | casoce 100 Jan 6| 94%My 16 
Cieve and Cin, Chie & StL..|* 495,| 4953| 49% | 54 Jan 21 My 24.21 36 Jan 7| 234My 1 
do pret. 90 90 90 94% Jab 16 90 Aprll || STESSCE SUSE Web nccccccccce! Ost] | I oC cce 101'gJ 7 95% My 15 
Colorado Fuel & lron....... 31 3lig| 30%) 414Feb 3 | 31 Jan14 || | dO prof..-.-----.---cooe---- [te mere eee 118 ° Jan 21 | 114% My 13 
GO pref.........cccc.-cccee| ecccee | eeeeee | eseee- | 155 Feb 1/150 Jan 24 154 |165 Jan 2 | 153%My 12 
Colorado southern .......... « 28 234g) 2549 Jan 3| 26 Feb 26 at 433 My 16 348 My 
do 1st pref..... ® GGlg | p----- | ooeeee 69 Mr 4/ 66 Feb20 63| 8 Myl Feb 
Consolidated Gas............ 33% | 13342 | 1311s | 1424 J 9/127 Fev25 935/100 Jan13| 91 My1 
Corn Products Refining Co..|* 1048 | 10% | 10%) 17%3Jan31 Mr 4 17% Jan 2| 16% Fep19 
MR eSep s Reaae 6544 | 6542} 65 9% Jan 31 | 63'aMr 1 159%3 | 168% Jan 2 | 152%Mr 10 
Crex Carpet C * 74 | weccee | soeeee 77 Febil 77 Beb "= onan 9244 Aprl10| 89% Feb 25 
Cuban American Sugar pret. cesses | Paneer | tener 90 Fep 4| 90 Feb 9 89 95 Aprl10| 87% Feb 25 
Deere é& Co pretf............. 975 | 97% | 97% | 100'sJan 16 | 95% Apr 26 23 | 28%Jau31| 22 Apr 
Delaware & oo ~ ae 15643 | 1564 | 154 | 167 Jam 8 | 160% My 10 8033} 8914 Feb 81% My 16 
Delaware, Lack & Western.|*395 eceese | erese 445 Jan 13 395 Ned 4 lb“ | 24% Feb 4| 17%My 1 
Denver & Kio Grande .....- *17g| 19% | 17%) 23igJam 9 | 18% Feb25 272 | 44%Jan 2| 29%My 1 
do pref 32 3242| 3l%| 41 JanlO| 329My 17 27 92%Jan 7| 215 Apr 26 
Detroit United Railways...|* 71 | ------ “723° | 80% Feb 4 (3 oor 51% | 99%,Jan 4| 49 Apr26 
Distillers Securities......... *15%3| 15%) 15%) 21%Jan 2) 15% Apr a6 64a| 19%Janil| 10%My 17 
uluth $8 & A....-22..2.0- # 6 | enncee | #2 s-- | 84g Jan red ty 314%] 59 Feb 47 My 14 
nineteen 12% | 12%) 124%) 16%Jan 2| 12 Apri 11 29 Janll| 17 My 17 
Du P de N PowderCo pref..| ...... ecccce | coccee 93 Apr24 93 Apr24 3U49| 35%Jan13| 29 Apr29 
"ao pr Superier Traction ..| ...... | ---+*- | ****> : or 75 Jan ¥ 7hia My 22 
_), II aa ecceel eccecse eoeee | *9"e"* | wees Socseceoseone | OCseee<_ sf 3 ry 
Erie Bai, | 38% | “7% | “SBT 2614 Fen 35 40 | egaijen29| 4129 My 17 
SEED crvccsnccoscnens *42 | 43%) 429) 49%Jan30| 42, Feb25 165 | 213‘9Jan 2/165 My 16 
do 2d pref * 343, | 35%) S442) 41 Jan ( 32 4 Mr 19 || SCArs-LOODUCE ..cc.ccccccene| ee oe el . | 124%Jan 2/122 Mr 26 
Federal Mining & Smelting.|* 14 | -----. | ------ 1s Jan 22 te Jan 13 33 454g Jan28| 30 Apr30 
ee al® 3B%gq | ----e- | onoeee Jan 3 Mr if 90 93%Feb 8 48 Apr 30 
General Chiemicai..222272277 *180 | .----- ccccee | 1854p ADE SS | 17e can oe eo orto Hid BUAAT | cecese | coceee | -ceeee J Jan 6 
ttt icintisnnceneneieaieell #104 | --0--- | =----- 109% Jan 6 | 107% Jan 24 || Bore ere 0 NEN mone] eweeee | ooo ee | ceceee 2108 Jan 17 @1079 Apr 24 
General Electric ............ *138% 139% 138 187 Jan 2 136% Feb 25 957% 110 Jan 30 934 7 
General _  aesanaaninctet: #27 | -eneee | -ceeee | SH'qyan 7) 25 My l 23% | 28%Jan 2| 234 Apr30 
St nhiiniieninicaasibahiel * 72 73 3) | 7 Jan 7| 7, My 4 76% | 8l\9Mr 26| 75% My 
Goldtield Consolidated.-.-.-|* 1%| .2 1% 3's Mr 19 1% Apr $213] 40% 9Jan31/| 317% Apr25 
Goodrich Fi ic cisedinminaid * 30 30% | 30 8 Jan 23 Mril 58% | 66% Feb 4| 52%aMy 1 
do pref........... * 91¥9| 9342/93 | 105%Jan 7 | 91's Feb is 2619 Fe 26 Feb 20 
Great + aera pret 127 | 127%| +26 | 132%Jan 9/124 Feb +4 v0 93%Jan13| 884 } 20 
Great Northern Ore Ctfs...| 3342 | 34% | 33 1 Jan 3/| 31Apr 34} J 32 
Guggenheim Expioration...|* 47 474g | 26 52% Jan 7| 42 Apr 33 V5 | 122% Jan 10 | 106 A org 
Hav — Electric Ry, L & we eeccce evcces seooee 37 Feb 6 83 Apr 15% Jan 15 y 1 
do pref. o| weneee | -eee | sence 96 S| ee ee nn, Be | ccceus | <encee 97. Jan18 Feb 13 
Helme (Geo W) Co «150 «| 150 | 150 | 180 Jan1l | 160% Apr 24 3349 | 40%Jan 2| 334 Apr29 
tit mesons cache | cescee | cxcccs 210649 Mr 19 |j10549 Mr 14 2 Jan 1 2% Apr 25 
ee Oe Mining |) a eee eceeee | 11749 Fob 110 Jan 4 10 3 Jan My 
Lilinois Central 115 115% | 114% | 128% Feb 5/112 My 1 22% | 29% Jan 9| 21%My 16 
Inspiration Cons Copper 17 | 27] 17 | 18a see 2 | ise My 2 1034s 's Jan 23 | 103% Mr 24 
Interborough-Metropolitan.| 14%3| 14% | 14%| 19%Jan30| 13% My 12 eeeee | 137¥3My 2 | 13739 2 
do pref....... s 51 513g | 49% | 6533Jan30| 48% Apr30 313 99.3 Jan 3 790 My 9 
Inter. Agricultural..........|" 8 38 8 39 Janll 74% Aprils 
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STOCKS 


Continued 





Underwood Typewriter pf.. 
Union Bag & Paper Co 
do pre _-. 





oO pre 
United is BOP Uiccnasencns 
do pr 
Us ES Tron Pipe 
do pref 
L(g }  ~ Seweeeey 
US Ind teen as2genteawes 
do pret 
US Realty & Improvement 
US Reduce & Refining 
do pref 
US Rubber . 














Utah Copper 

Va Car Chemical 
do pref 

Va Lron, Coal & Coke 

4 By & Power . 





oO pr 
Vulcan Detinning . 
do pref .. 





Wabash 
do pref 

Wells Fargo Express 

Western Maryland 
do pref 

W U Telegraph 








Westinghouse Air Brake ... 
Westinghouse E. & M 

do 1st pref 
be — Bruton 


f 
a 








_ 
~] On 


CUP O DOATN Ct 
ox 


rary 





tt Year 1913. 











Low 


on | 
ew | 


High 





High | Low 








| 113 qm 3 
7% Jan 
413, Jan 
162%4 Jan 
93 eo Jan 
5012 Feb 
~U3 My 
101 Jaa 
1052 Jan . 


ar + ag 8 

Mr 138 
29% Mr 13 
145% Apr 29 
83 Mr 13 


694, Apr 4 
109% apr : 


103% Apr 29 
814 Jan 


78% Feb 13 
4% Mr 1 


54 My 9 
64% Apr 30 
272 Apri4 
30015 Jan 28 
117 Jan 6 
8 Jan 3 
23 Janl3 
14 Jan 3 
581, Apr 23 


112 Jan 2 
11543 Jan 8 





51g M 
109% Mr 1. Mr 13 





ACTIVE BONDS 





ACTIVE BONDS 





American Ag’! Chem 58 

Americau Cotton Oil 4448. “| 
American Hide & Lea 6s... 
American Ice ther Be Gall 


«*Last 
' Sale 


American Smelters deb 68.. *102 
American Tel & Tel con 48. *100 
American Tobacco Co 48.... * * 961g 


American Tobacco 68 
American Writing Paper Bs 
Ann Arbor 48 
Armour & Co 4198 
A..F 

do adjust 4s stamped 

do conv 5s 

do conv 4s, 1955 

do 48, i i¥ov 
Coast a 48 
N col 48. 

Ol 

















ber <4. wh & 





do 312 
Chieaxo, B & Q general 4s.. 
do joint 4s 


do Tilinois (liv. 322s 
do lll ext 4s 
do Nebraska ex 4s 


Chicago & E Illinois ref 4s.. 
* 


Chicago Gt West 4s 

Chi, Mil & St Paul gen 4s.. 
do $ 25 rome 4s 1934 
do conv 
doCM & Puget Sd 4s.... 

Chi & Northwest’rn gn 342s 
do general 4s 

Chi, Rt & Pacific gen 4s. 
do collateral trust 4s 
do refunding 4s 


Chi, St Paul M & O 6s 
Clev, CC & StL gn4s 
Col Industrial 5s 
Col Midland lst 4s 
Col Southern Ist 4s 

do ref & ext 41408 .......... 
Del & Hudson conv 4s 

do ref 4s 


do ist & Het 6 ious 
Distillers Securities 58. 
Dupont Powder 41'9s........ 
Erie consol prior 4s 

do xeneral 4s 

do conv 4s A 

do conv 4s B. 


C lst 
General Electric aaa 58 
General Motors 6s 
Great Northern ref 44s 








Hocking Valley 4%s8........ * 





t Week. 


High 


tt Year 1913. 


High Low 





991, 











1017, Jan 31 
9714 Jan 15 
1021, Jan 31 


99 Pog : 


v6 My 
99%4My 14 
74 mag 


r 
24 
24 
1l 
24 
17 





My 16 
851 April 
3 eae a 


9, 
$4g Jan 3l 
344 Jan 10 


1 

10544 Jan 13 
1}00 Janls 
1005, Jan 21 
101% Jan 30 


984g Mr 2u 
y 2 
96 Apr 25 

















ACTIVE BONDS 


Continued 





Illinois Cen ref 4s 
IllinoisSteel deb 4448 
Indiana Steel 5 
Int Mer Marine 4% 
Tnter-Metropolitan 4498 .... 
Interborough R T 5s 
International Paper 63 

do conv 


8 k 
Internat’! Steam — 5s../|4 


Iowa a lst 5 
dor 


ef 4 * 
Kansas C ity, FtS & Mem 4s 


a City Southern 3s ... 
do ref 58.. 

Lackawanna Steel Moe 1923. 

Laclede Gas lat 

a & Wester lst 5e 


Lake Shore gn 3lga . 
do deb , nag 48. 1928 ..... 
do deb 48, 1931 

ute. & Moons 7s 


058 
Long i siand ref 48 
do Unified 48 
oe 7s 











do & 





do tax exempt 
Mexican Petroleum conv 68 
inneapolis d& St Lcon 58.. 
lo lst & ref 4s 


«Last 
sale 
Friday 

. bo 
1004 





Mi yer Kan & Tex lst 4s 














T 58 « 
Missouri ae Trust 58 .. 


do colla 











Nassa m Elec 4 
— 1 Ry80 of Mex pr lien age 
oO 
National EO SB cccoccceces 
Y nt 





224.2% 2A 
Sg KOOKS KK 





ZAZ 


do divisional first lien 4s.. 
do conv 48 





do Poco, C & C joint 48... 
Northern Pacific prior 4s.. 
do general 3s 





Oregon Ry & Nav 48. ances 
Oregon Short Line 1st 6s. 


ore. Washiingioa di 227277 * 89 


Pacitic Coast 18st 
Pacific Tel & Tel ae 


Pennsyivania con 48,1943.. r 


do conv 3448, 1915 
Public Service Corp’n 58 ... 
Readi 4a 





D 
do Jersey Ven col 4 


Rep Iron é& Steel 58, 1940..(" 





‘rande 





Rio 

StJo&G etna lat 4a 

St Louis & Iron M 5s 
do ref 4s 


do nkiver & Gulf Div 4s... a 


StL &s F x BR ref 46...... 
do gen 





neral 58 
StL& —— lats 
do 2d in 





do con 4 





St Paul, M & M con 4i98...|, 


do Montana ext 48 


Seaboard Air Line g 4s stpd . 


Ym ret 4 





> nanan t 5s 
southern Pacific ref 4s 
do collateral 4 e 
do cony 48 
Southern ow ad 58 
do deb gen 
do M & O Ae wr 











Standard Mil 


erm Ass’a St 





Third Ave ref 4s 


do St Louis division 4s ... . 
ling 58 


Tennessee Coal & Iron gen’)),.; 
L ref 4s 





do adj inc 5s when issued. |.,, 


Tee St L & W 3428 
lst 4s 





do 
Underg’d London 44s 
Union vacitic ist 4s..... a 
do con 4 





do lst & ref 4s 





Leather 6 
eee ber 











stee 
ar ea col tr 5s8.. 


ed Rys San Fran 48..../.° = 
8 








do ref & ext 





Wabasb-Pitts — lat tr r. : 


do 2d tr receipts 











d 
West Shore 4s 
Westinghouse El & a oo. 
Wheeling & L F con 4 
Wiscnrein Central ¢: 








+t Week. | 


tiYear 1913. 





High , Low | 


High 





= 
100% | 100, 


on 


997, Jun 
9v7%s Keb 
4 


93: 5, Feb 
73% Jap 


767% Jan 


97 Jan 
= fl 


103% Fev 
102 Jan 
98 Jan 
1062 Jan 
¥UY1g Jan 
647 Jan 








96 Jan 22 | 
894 Jan 10 


92 an 2 
984 Jan 20 
gy? Jan3 
92% Jan 10 
112% Jan il 


1 


3 


10713 Jau - 


v 


57144 Jan 15 
95% Jan 16 
99% Jan 14 


2 
4 


7 
100% eb 3 
89 


% 
7 
3 


915 Jan 11 


Low 





91 <Apr'g9 
8534 My 14 
ID 14 A pr 30 
624 My 


14 
892 Aprl7? 
78 My 2 
97%, Apr 30 
72 My 16 
8354 My 15 
994g Fen 26 


83% Apr 23 
93% My 9 
965, Mr 1l 
91 


82% apr 24 
7T44.My 2 
70% Feb 26 
8812 Apr 30 
89 Mr 24 
87 My 12 
10342 My 16 
75% Apr 30 














27% Jen 2 | 


Mr 12 
89% Aprld 





* bid price; no Sale. 


** Kond quotations on active list, 
+t High and low for the year, correct ed to the close of the preceding week. 


tu 2:80 P. 


M. on Friday. 


T High and low un active 


list, tu 2:30 FP. M. on Friday. 
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COMMODITIES RATHER EASY 


Numerous Lower Prices Established, but the 
Declines Generally Insignificant 


There was a more pronounced trend towards a lower 
price level of commodities this week, 63 changes appear- 
ing in the 310 quotations received by DUN’sS REVIEW, of 
which 39 were declines and only 24 advances. In no 
instance was the downward movement of especial signifi- 
cance, except perhaps in the iron and steel market, in 
which the easy feeling previously noted in pig iron was 
continued, this weakness, however, being offset to a con- 
siderable extent by the fairly well-maintained strength of 
finished products. In the minor metals, copper and lead 
were hardly as firm as a week ago, but no particular 
change in prices was noted. Tin was fractionally higher. 
In the hide markets, some varieties displayed increased 
strength and advances were named on packer branded 
sorts, but country hides were unchanged. Leather 
remained at the same level as last week. Quotations of 
butter tended downward, with only slight declines estab- 
lished, while cheese and eggs were about stationary. Grain 
and flour were firm, with substantial advances in corn and 
oats, while the movement of raw cotton was upward. The 
changes in other leading articles of consumption were too 
slight to call for special mention. 





BUTTER.—tThere was a fair demand for butter this week, 
especially in the better grades, and while receipts were in average 
volume most offerings were readily absorbed. Prices displayed a 
hardening tendency, extras selling up to 29c., though most business 
was done at a slightly lower figure. Firsts were in liberal supply 
and sold within a range of 27%4ec. to 281l4c, though only a few 
lots of grading closely to extras brought the latter price. Seconds 
were in some request, but were somewhat more scarce than the 
better qualities and sold at 26%c. to 27¢e. The market received 
very little speculative support, as prices were considered too high 
and such butter as is now arriving is not of suitable quality for 
storing. VProcess was quiet and slightly easier, although supplies 
were moderate. Factory butter was offered more liberally and 
tended downward. but actual price changes were insignificant. 
Packing stock was more liberal and as demand was light the trend 
of values was towards a lower level. Receipts for the week were 
08,651 packages, against 49,447 last week, 58.142 the same week 
last vear and 54,498 the corresponding week in 1911. 





CHEESE.—Trading was somewhat more active this week and the 
best grades of whole-milk fresh cheese displayed an improved tone. 
suyvers from out-of-town operated quite liberaily in white cheese 
and offerings were well cleaned up at 13ec. to 13%4c., the outside 
figure being reached by a few lots of specially good quality. Colored 
cheese was also in fair demand, mostly by local consumers, and 
prices of this did not go above 13c. on the majority of sales. 
High grade old cheese was in good demand and held steady at 
former prices. Good quality skims were sold to some extent, but 
the poorer sorts were not wanted. Receipts for the week were 
3.880 boxes against 12,665 last week, 17.915 the same week last 
year and 20,604 the corresponding week in i911. 





EGGS.—High grade eggs were in very good demand and as 
arrivals for this time of year were below the average prices were 
firmly held. There was also a brisk inquiry for medium grades 
‘that were good value at 18e. to 19c., these including dirties and 
checks that showed no serious defects. The poorer qualities, how- 
ever, were neglected and hard to move, except when concessions 
were offered, which as a rule, holders were unwilling to grant. 
Supplies of nearby fancy fresh-gathered eggs were not so liberal 
as a while ago, and prices of these were very firmly held and 
tended upward. The moderate surplus above requirements of high 
suitable for storage is causing a steady decrease in 
the deficiency of the total holdings. and some operators are be- 
ginning to purchase at prices which a short time ago they claimed 
were too high to allow for any profit. Receipts for the week were 
178.434 cases against 167,243 last week, 205,553 the same week 
last year and 163.579 the corresponding week in 1911. 


srade eggs 





RICE.—tThere was a generally improved demand both locally and 
from out-of-town. with Honduras and Japan grades displaying a 
decidedly advancing tendency. Large sales for foreign account 
have helped the situation and it is thought that very little of the 
present crop will have to be carried over. <A slight improvement is 
noted in the tone of advices from the South alomg the Atlantic 
coast. and the New Orleans market is strong, with a more active 
demand. In the interior—southwest Louisiana, Texas and Arkan- 
sas—crop reports continue favorable, although rains are now 
much needed. Cables and correspondence from abroad say that 
the rough rice markets are quiet and clean is steady. Dan Tal- 
mage’s Sons Co. report the Louisiana crop movement at New 
Orleans to date as follows: Receipts. 978,685 sacks, rough, against 


1,121,165 sacks last year, while sales were 665,720 pockets, clean, 
against 1,129,160 a year ago. 





NAVAL STORES.—While the market for turpentine was rather 
easy, demand was in fair volume, jobbers operating quite freely 
in response to the liberal consumption by the painting trade 
Manufacturers also bought steadily in small lots to meet eurrent 
requirements, but notwithstanding the fact that their stocks are 
much reduced they were unwilling to take hold with vigor because 
prices remain above the parity with Savannah. At primary points 
receipts arrived in fair volume, and while at times there seemed 
to be a tendency to weakness, support appeared with any reces- 
sion. susiness in rosins was very quiet, the trade operating only ina 
moderate way for actual requirements, but quotations were fairly 
well maintained on the basis of $4.80 for common-to-good, strained. 
There was little doing in tar, and while prices were generally 
quoted at S86 for kiln-burned, concessions could be easily obtained. 
Pitch was in limited request and unchanged at $4.50. 





HEMP.—tThere was little or no change in the market for hemp, 
holders continuing firm in their ideas and manufacturers refusing 
to pay current prices. In consequence business was at a practical 
standstill, notwithstanding the depleted condition of supplies at 
the mills, the only sales reported being a few small lots, the pur- 
chase of which was forced by requirements. Advices from Manila 
were of continued strong conditions at primary points, prices being 
held firm on the former basis. Receipts at Manila were moderate, 
for last week being placed at 18,000 bales, with estimates for this 
week of 22,000 bales and next week 17,000 bales. The sisal mar- 
ket was also very quiet, with 714c. still quoted for spot and ship- 
ment. Istle was neglected and dull. In jute less interest was 
shown in the new crop, some mills buying more cautiously because 
of the slightly diminished demand for the finished goods, but the 
market held quite steady and there was practically no change in 
prices. Cables from Calcutta note continued firmness at that 
point. 


—- 


COFFEE.—The market for spot coffee was very quiet this week, 
and though prices held fairly steady the tendency was 
Roasters operated only for current requirements and there was 
but little business in a jobbing way. ‘There was only slight in- 
terest displayed in mild grades, trading being of a routine nature, 
with Rio Ts quoted at 11%¢c. to 114%4c., and Santos 4s at 13%4c. 
The option market was weak and unsettled, with a general down- 
ward movement to quotations as a result of liquidation on the part 
of prominent interests. Advices from abroad note depressed con- 
ditions in the foreign markets, values being lower at both Ham- 
burg and Havre. 


easy. 





DRIED FRUITS.—tThe local market for dried fruits was quiet 
this week, but fairly steady, with most purchases being made in 
small lots. Although there was some inquiry for the smaller sizes 
of prunes, most business was in the larger sizes, moderate sales 
of 50 to 60s and above being made at steady prices. As a result 
of the small supplies and the general clean-up of last season's 
product on the coast apricots displayed an advancing tendency, 
with buyers operating more liberally in spot goods than for some 
time past. Peaches were in light demand but steady, and while 
there was considerable inquiry regarding futures, buyers held off 
because prices were higher than they were willing to pay. While 
demand for raisins was not more than sufficient to meet current 
requirements, the market displayed considerable strength because 
of a proposed combination to market the carry-over of iast season. 
Currants were taken for routine needs, and while there was little 
change locally the situation abroad is said to be gaining strength. 





VEGETABLES.—tThere was an improved demand for new pota- 
toes from the South, but Bermudas moved slowly at somewhat 
easier prices. Old stock was steady at about last week’s quota- 
tions. because of reduced supplies. There was not much interest 
in sweet potatoes, No. 1s selling slowly at $1.25 to $1.65 per 
basket. All kinds of onions were plentiful, Texas varieties show- 
ing especial accumulation, and prices were weak. ‘Texas yellows 
brought from 60c. to S80c. per crate, old red from T5e. to $1.25 
per 100 pound bag, and old yellows from $1 to $2 per 100 pound 
bag. Fresh cabbage was in moderate supply and steady at Tde. 
to $1.25 per barrel. There was a fair demand for fresh carrots 
and beets. at firm prices. Turnips were dull, with rutabagas 
quoted at 50c. to $1 and whites at 50c. to $1.25 per barrel. 





POULTRY.—-There was an almost total absence of demand for 
live poultry this week from local sources, such business as Was 
transacted being practically confined to small sales to out-of-town 
dealers. and therefore prices were irregular and largely nominal. 
There was a fair business in good quality dressed poultry, and 
while activity was not especially pronounced, prices were firm on 
desirable offerings. Fresh killed roasting fowls were rather scarce 
and brought good prices, but frozen stock was hard to move. 
There was considerable inquiry for broilers, and little difficulty in 
finding buyers when the offerings were of superior quality, but a 
considerable proportion of the receipts were light in weight and 
of rather poor appearance, and sales of these dragged. The supply 
of spring ducks was somewhat above requiremeuts, but there was 
sufficient demand to hold values steady. Frozen turkeys were well 
taken. at firm prices, especially young toms, supplies of which 
were scarce. 
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Commodity Markets—Continued 

SUGAR.—There was a good deal of uncertainty and irregularity 
in the market for refined sugar this week, for while business was 
in fair volume, taken as a whole, it mostly made up of 
humerous small purchases, consumers operating closely to require- 
ments because of the competition of refiners and the dis} ..<ition 
to await the settlement of the tariff question. One refiner an- 
nounced a shading of prices, but others held quotations firm. which 
also had an unsettling effect on the situation. Supplies of raw 
sugars in the hands of refiners are very large, figures showing that 
both receipts and stocks increased sharply last week aad 
are well in excess of those at this time a year ago. Willett & 
Gray give the statistics in tons of sugar at the four Atlantic ports 
as follows: 


Was 


since 


Week 1912. 
70,074 
57,000 

199,395 


This week. Last week, 
89,088 40,686 
48,000 43,000 

358,000 316,980 


Week 1911 
61,860 
50,000 

290,623 


ROCCCIMES . .cccoeccesce 
| EN 
Ee 





HOPS .—vTrading in the local and up-State markets was very 
quict, with prices showing an easier tendency on all grades, and 
though some inquiries were noted, they did not as a rule result 
in any business being consummated. Reports received from Cali- 
fornia state that several lots of inferior quality were disposed of 
during the week at prices ranging from 10c. to 10%e. and that 
stocks now in growers’ hands are very small. The condition of 
the hop fields in that State is said to be excellent, no damage hav- 
ing apparently been done by the recent frosts. Advices from 
Oregon state that the crop is making excellent progress, and that 
results may equal, if not exceed, those of last year. A few con- 
tracts have been made at 138c. to 14c. and term contracts have 
been signed at 12c. to 12%ec. ‘There is only a small amount of the 
1912 crop left in the hands of growers and for this there is no 
demand. 





RUBBER.—Prices at the auction sales of plantation rubber held 
in London early this week were higher, advances of from 1d. to 
2d. being obtained, with offerings of 800 to 900 tons. The con- 
tract market, however, was quiet all through the week, with 
Brazilian grades developing a weaker tendency, although the de- 
clines established were insignificant. In the local market trading 
was dull, buying being confined to small lots to meet current re- 
quirements, but there was no pressure to sell and quotations held 
steady. Domestic scrap rubber is still in a favorable position, 
there being a brisk demand from consumers. while stocks are coim- 
paratively light and there has been some increase in the export 
movement. 





LARGE INCREASE IN PARCELS POST OPERATIONS.—tThe 
growing popularity of the parcels post system is reflected in a 
statement issued by the Post Office Department, which shows that 


approximately 59,500,000 packages were sent through parcel post 
during April, or about 54 per cent more than in January, the 
month when the system was first inaugurated. Chicago stands at 
the head as regards the volume of business, that city having 
mailed 6,397,692 packages during the month, closely followed by 


delphia fourth, Cleveland fifth and St. Louis sixth. 





a 


Railroad Earnings 


Gross earnings of all United States railroads so far reporting for 
the first two weeks of May show further improvement and make 
quite a satisfactory comparison with a year ago, the total aggre- 
gating $15,508,530, an increase of 8.5 per cent. as compared with 
the earnings of the same roads for the corresponding period last 
year. These roads reported a gain for the first week of the present 
month of 7.2 per cent. a loss of 1.1 per cent. for the first two weeks 
of April, and gains of 7.2 and 2.7 per cent., respectively, for that 
period in March and February, and as substantial improvement was 
shown last year over 1911 at this time, current returns undoubt- 
edly reflect a gratifying expansion in railroad activity. In prac- 
tically every instance the roads reporting make favorable compari- 
sons with a year ago, and. where a falling off is noted it is almost 
negligible. In the West and Southwest most of the leading systems 
make a very satisfactory exhibit, notably Missouri Pacific, Missouri, 
Kansas & Texas, Colorado & Southern, Chicago, Indianapolis & 
Louisville, Minneapolis & St. Louis and Chicago Great Western, 
while in the South almost equally favorable returns are made by 
Southern, Louisville & Nashville, Chesapeake & Ohio and other lead- 
ing roads. In the following table are given the gross earnings of 
all United States roads reporting to date for the first two weeks of 
May and the gain as compared with the earnings of the same roads 
for the corresponding period a year ago; also for the roads that 
reported for the two preceding months, together with the per- 
centages of gain or loss compared with last year: 

Per Cent. 
May, 2 weeks Gain 
April, 2 weeks .. 


March, 2 weeks ... 13,409 888 





The Boston Leather Market 


Boston.——Reports from retailers and wholesalers of shoes, in- 
dicate an improvement in the distributive movement over previous 
weeks. Salesmen continue to send cheerful reports. Factories are 
receiving more orders and many have sufficient contracts on hand 
to keep them fairly employed. Leather trading is stimulated but 
sales are still in small lots as prices are firm and sellers refuse 
to make price concessions. 














FOREIGN. 


FOREIGN. 


FOREIGN. 





Paris 1900 Grand Prix Milan 1906 Grand Prix 


DUBIED KNITTING MACHINERY 


Hand Machines, Power Machines, Jacquard Machines 
Manufactured by 


EDOUARD DUBIED & CO. 


COUVET, SWITZERLAND 


Titano 


Apply for Catalogues and Full Particulars 


PULLEY BLOCKS 
PULLEY BLOCK 


DEFRIES-TITANO, Milan, Italy 


Societa Italiana DEFRIES & CO., Via Moscova, 
No. 5, MILAN, ITALY 


Ateliers 


MOES FRERES 
WAREMME, Belgium 


The largest Works in Belgium for the build- 
ing of motors in sizes from 3 to 20 H. P. 


RUNNERS 


Write at once for our prices and Sole Agency Terms 








SILK GOODS and 
MILLINERY ARTICLES 





HENRI GUTMANN 


AGENT 
10 Quai St. Clair LYONS, France 


Banque de France, Lyons 
References } Credit Lyonnais, vena 


EXPORTATION TOALL COUNTRIES 
of the 


Very Best Refined Pure Olive Gil 
JUAN PANISELLO CUGAT 


Tortosa, 


Correspondence Solicited with Importers 


Climax Oil Engines 
SIMPLE, RELIABLE, SAFE, CHEAP, 
ECONOMICAL 


Each engine is tested and the official statement is 
given free with the engine. 


BACHRICH & CO. Limited 


CLIMAX WORKS 
VIENNA XIX.-ab, 


Spain 


AUSTRIA 








LUIG] RUSSO fu AGATINO 


BILLIARD TABLES AND SUPPLIES 





B. B. POWELL 





CATANIA (SICILY) 

The Most Ancient SULPHUR REFINERIES 
DRIED FRUITS and ESSENTIAL OILS 
New York Agent: L. P. MAINETTY, 105 Hudson St. 
Chicago Agent: HAROLD B. PINDER, 326 River St. 

Correspondence invited with Importers and Agents 


of the highest rank in those cities where I am not yet 
represented. 


19 Rue de Il’Harmonie 








CHARLES TOULET 


Successors = 


G. & R. Glorieux 


HIGHEST PRIZES AT 30 EXPOSITIONS 


Write for catalogue and export terms 


28 FORT ST., AUCKLAND, NEW ZEALAND 


Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
presentation. 

Prepared to buy New Zealand Produce for Export, on 
account of reliable Houses. 

At present in close touch with all Wholesale Mer- 
chants on behalf of American, Mediterranean and 
European Houses, in many varied lines. 


Brussels-Nord, Belgium 





T HoH EH 


Walman Automatic Pistols 


Set up aud taken apart instantaneously. 
The SIMPLEST and STRONGEST Made 


F. Arizmendi & Goenaga, £448 
lilustrated Catalogues on Request. 





F. Agustin Larrafiaga 
SPANISH JEWELRY 
Fine gold inlaid work on steel. 


EIBAR (Guipuzcoa) SPAIN 
Write for illustrated Catalogue 





Wilhelm H. Schwiecker 
‘HAMBURG 
IMPORT—EXPORT 


Correspondence Invited 























Banking News 




















New National Banks 
SOUTHERN. 
WEST VIRGINIA, 
tional Bank (103892). 


Anawalt.—Thbe First Na- 
Capital $25,000. A. M. 


Spangler, president; H. A. MeNeer, cashier. 
Conversion of the Bank of Anawalt. 
WESTERN. 

KANSAS, Topeka.—The Farmers’ National 


Bank (10890). Capital $100,000. J. W. 
Thurston, president; H. G. West, cashier. 
MINNESOTA, Winnebago.—The Blue Earth 
Valley National Bank (10393). Capital $25,- 
000. <A. L. Ward, president; E. F. Arndt, 
cashier. 
OKLAHOMA, Ardmore.—The State National 
sank of Ardmore (103894). Capital $100,000. 
Cc. T. Barringer, president; Harold Wallace, 
cashier. Succeeds the Ardmore State Bank. 
OKLAHOMA, Aylesworth.—The First Nation- 
al Bank (10885). Capital $25,000. B. A. 
McKinney, president ; James N. King, cashier. 
Conversion of the Bank of Aylesworth. 


OKLAHOMA, Gotebo. — The First Nationa 
Bank (10389). Capital $25,000. M. F. 


Pierce, president; C. A. Fisher, cashier. 
PACIFIC, 


CALIFORNIA, San Diego.—The United States 


DUN’S REVIEW 











lowa, Melecher.—First State Bank. 
S20,000. 
made. 


Application for charter has been 


MoONTANA, Carbon. — Carbon State Bank. 
Articles of incorporation have been filed. 

MontTANA, Libby.—First State Bank. 
tal $20,000. 
filed. 

NFBRASKA, Aurora. —Tirst Savings Bank. 
‘Charier has been granted. 


Capi- 
Application for charter has been 


NEBRASKA, Whitney. — Farmers & Drovers’ 
State Bank. Charter has been granted. 
New Mexico, Anthony.—Valley Mercantile 


& Banking Co. Capital $30,000.  Incorpor- 
ated under State banking laws. 


SoutH DAKOTA, Veblen.—Security 
sank. Capital $20,000. 
poration have been filed. 


State 
Articles of inecor- 


SouTH Dakota, Veblen. — State Bank of 
Veblen. Capital $10,000. Application for 


charter has been made. 

WISCONSIN, Friendship. — Adams County 
State Bank. Capital $10,000. C. E. Babcock, 
president; H. B. Wood, cashier. Certificate 
of authority has been issued. 

WISCONSIN, Richland Center.—Farmers & 
Merchants’ Bank. Capital $50,000. Certifi- 
cate of authority has been received. 
PACIFIC. 

CALIFORNIA, Davis.—Bank of Davis. 
tal $50,000. 


Capi- 
Articles of incorporation have 


been filed. 





Changes in Officers 





National Bank eee Capital $100,000. 


L. J. Wilde, president; S. A. Reed, cashier. | 





EASTERN. 
MASSACHUSETTS, Greenfield.—Franklin Savy- 


‘ings Institution. Charles Allen is president ; 
Charles W. Nims, treasurer. 
New York, New York City. — Broadway 


Applications Received ! 


EASTERN. 

PENNSYLVANIA, Greensboro. — Greensboro | 
National Bank. Capital $25,000. E. R. 
Kramer, Greensboro, Pa., correspondent. | 
SOUTHERN. 


ALABAMA, New Decatur.—Commercial Sav- 
ings Bank & Trust Co. To convert into the 
Central National Bank of New Decatur. Cap- 
ital $100,000. | 





Applications Approved 


SOUTHERN. 
ARKANSAS, Ferryville. — Carroli County | 
‘Bank. To convert into the First National 
Bank of Ferryville. Capital $50,000. 
TEXAS, Cleburne.—Home National Bank. 
Capital $125,000. W. Poindexter, Cleburne, 
Tex., correspondent. 





New State Banks, Private Banks 
and Trust Companies 
EASTERN. 
New York, Hamburg.—The Co-operative 
Savings & Loan Association of Hamburg. Cer- 
tificate of authorization has been issued. 





— Lineoln Trust 
Incorporated. 


VENNSYLVANIA, Scranton. 
fo. Capital $200,000. 
SOUTHERN. 

NORTH CAROLINA, Black Mountain. — Peo- 
ple’s Bank of Black Mountain. Capital $10,- 
“vuVu. Organizing under State banking laws. 

NORTH CAROLINA, Roxobel. — Roanoke 
Chowan Bank of Roxobel. Capital $10.000. 
Articles of incorporation have been filed. 
WESTERN. 

ILLINOIS, New Minden. — State Bank of 
New Minden. Capital $25,000. Articles of 
incorporation have been filed. 
Pontiae.—Pontiac Loan & Trust 

$50,000. Permit for organiza- 


ILLINOIS, 
Co. Capital 


tion has been granted. 


| 


, Trust Co. 





Iowa, Britt.—-State Bank of Britt. Capi- 
tal $10,000. Application for charter has been 
lade. 


William W. Fitzsimmons has been 


‘elected assistant secretary. 


PENNSYLVANIA, Greencastle.—First Nation- 
al Bank. J. Edgar Younge is cashier. 

VERMONT, Wells River.-—National Bank of 
Newbury. Alexander Cochran is president. 
SOUTHERN. 

KENTUCKY, Fulton.—First National Bank. 
Herschel T. Smith is president. 

MARYLAND, Baltimore.—Maryland Trust Co. 


‘Richard S. Thompson is vice-president. 


MARYLAND, Baltimore.—Security Storage & 
Trust Co. Charles J. Taylor and S. Frank 
Bennett have been elected to the board of 


‘directors. 





MISSISSIPPI, Woodville.—Commercial Bank. 
fenjamin A. Williamson is cashier. 

TEXAS, Harlingen.—Planters’ State Bank. 
R. F. Johnson is cashier. 

VIRGINIA, Montross.—People’s Bank. R. HUI. 
Stuart is president. 


WESTERN. 
IpAHO, Kellogg.—Tirst State Bank. 
Weigand is cashier. 


Charles 
John E. Jones, assistant 


cashier. 
Iowa, Des Moines. — Commercial Savings 
Bank. D. C. Waterbury is vice-president. 


MONTANA, Ovando. — First State 
Anton J. Cobson is president. 

NorRTH DAKOTA, Bucyrus.—Bucyrus State 
Bank. J. C. Wigen is president; Paul M. 
Brown, vice-president. 

NorrH Dakota, Max.—First State Bank. 
Bb. A. Plummer is president; R. C. Rodman, 
Charles W. Morton and Le Verne J. Rodman, 
directors. 

OKLAHOMA, Oklahoma City. — First State 
Bank. S. P. Berry is president. 


Bank. 


PACIFIC, 
CALIFORNIA, Dunsmuir. — State Bank of 
Dunsmuir. George Enguricht is president. 
CALIFORNIA, Los Angeles.—City & County 
Bank. J. T. Brun is cashier. 
CALIFORNIA, Ontario. — Euclid 
Bank. H. 8S. Abbott is cashier. 
CALIFORNIA, Orland.—tirst National Bank. 
E. E. Martin is president; Frank Reager, vice- 
president; J. J. Flaherty, cashier. 


Savings 


WASHINGTON, Brewerton.—Citizens’ Bank. 
Arthur E. Griffin is vice-president; Ernest 


Ebert, cashier. 


[May 24, 1913 
Capital Miscellaneous 
EASTERN. 
MASSACHUSETTS, Brockton.—ULroeckton Na- 


tional Bank. Capital stock has been increased 


to S800.000. 


SOUTHERN. 
GEORGIA, Fitzgerald. — Exchange National 
Bank. R. B. Bowen, president, is dead. 


MARYLAND, 
Co. Capital 
$5,000,000. 

TEXAS, Knox City.—Farmers’ State Bank. 
Acquired by the First National Bank. 


saltimore.—Ffidelitvy & Deposit 
stock will be inereased to 


VIRGINIA, Lynchburg. — People’s National 
Bank. Capital stock has been increased to 
$500,000. | 


WESTERN. 

ILLINOIS, Urbana. — Farmers’ Savings & 
Loan Bank. Acquired by the First State 
Trust & Savings Bank. Capital stock will be 
$60,000. 

Iowa, Remsen.—First National Bank. Cap- 
‘ital stock will be increased to $50,000. 

NorRTH DAKOTA, Busbee.—State Bank of 
|America. Style has been changed to the Citi- 
zens’ State Bank and capital stock increased 
to $25,000. 

NortH Dakota, Martin. — Martin State 
‘Bank. Absorbed the Tri-County State Bank 
and increased capital stock to $15,000. 

OHIO, Cleveland. — Guardian Savings & 
Trust Co. Meeting has been called to. in- 
crease the capital stock to $2,000,000. 

OHI10, Millersburg. *s & Merchants’ 
Bank. Daniel Miller, president, is dead. 
PACIFIC. 

CALIFORNIA, Livermore. 
chants’ National Bank. F. 
ier, has resigned. 

OREGON, Mount Angel. — Bank of Mount 


Angel. Capital stock has been increased to 
$20,000. 











Farmers & Mer- 
Mathiesen. cash- 














FINANCIAL. 


Banco Central Mexicano 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - - 
Reserve Fund, - - 
Deposits, - = = 


$30,000,000 
7,500,000 
28,550,000 


Banking Business Transacted in all its Branches. 

Collections Made Throughout the Republic on 
Exceptionally Low Terms. 

Orders for Sale and Purchase of Securities in Mexico 
Executed. 

Coupons and Dividends paid for Municipalities, 
Corporations and Mines. 





FOUNDED 1844. 


G. Lawton Childs & Co. Ltd. 


American Bankers 
O’REILLY 4, HAVANA, CUBA. 


Do a general banking business and pay special at- 
tention to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 
correspondent, National Bank of Commerce in New 
York. Corresvondence Soiicited. 





N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS”’ 
HAVANA 
Transact a General Foreign and Domestic Banking 
Business 





MARIMON, BOSCH & CO. 


Successors of 
C. BRAUET & CO. 


Bankers, Commission Merchants, 
Importers, Exporters 


SANTIAGO DE CU 
GUANTANAMO, MANZANILLO, 





CUBA 





| 


SYA ry 
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WLLL LETTE PAE UOUTUULTANESUOTIA UMN \ Company. dend. riod. able. Close. Company. dend. riod. able. Close. 
Cleve. & Pitts. - Nat. Biscuit com.1% July 15 *June 28 
_ §td. June 2 *May 10 | Nat. Lead pf June 16 May 28 


Cas 





60 


May 31 *May 24 
June 20 *June 13 
June 15 June 


Investments 7 and pf meee June 2 May a, 


4% 
Erie & s % June 10 *May 31 4N. Y. Air Brake.. 
Hock. Val....1% . 444ex June 28 *June 6 | Pabst Brew. pf...1 
Interboro’ R. ceva May 15 | Parrott Silver 
Jersey Central....: x June *June 20 ‘ 
New Haven 5 Q June *June 7] Penn. Let. com.... 
- ° N. » - il: y Penn. Lighting... 
City Bonds Oversubscribed Nort. $: May 31 *May 15 | People’s Gas, L. & 
aeiinehiaabaias Norfolk & West... June May 31 Gc . 
= : = cia sien a ae >, BEh EB. pet..3 June *May 15 | Phila. 
; More than usual interest was manifested Pennsylvania .... May May 5 | Pitts. Steel pf.. 
in the outcome of the New York City bond Phila., Germ. Portland Ry., 
sale this week and, while the average price re- cea te June *May - & seas oe % 
e P ‘ 1tts., ZS ; 
ceived was the lowest established in recent Athinhaia wt....4% 2 June *May ng vali 1% 
years, encouragement was derived from the Reading Co. lst pf.1 June *May June 1 May 
fact that the issue was oversubscribed. The toma + eae oe i Peo cea Quaker — pf. 7 May 31 May 
> ate . nion acific . } De Bev ccccce! 28 ‘ » 23 *May 
$45,000,000 41% per cent. flotation brought _ _ — Iron "é Steel oes _— 
out 476 bids for a total of $76,124.78S0 and STREET RAILWAYS. pf. July 1 *June 
the awards ranged from 100.005 to 100.381, | Am. Rways com..1% Q June *May Y meer oe Co. $20 June 20 May 
with the average 100.159. Thus the bonds | Cent. Ark. Ry. & fc let Util < cane 3 May 
. ; , L. pf June *May outhwestern Util. 
will yield an average income of about 4.49 Cheo. El. r pwf..1% : June *May Corp. — June 2 *May 
per cent. There was a falling off in the | Chip. Vv y wet 2s 6 : 2 June 15 *May 
number of European bids, as compared with | | © +: “4 2 June *May com 
ene tiows igi ape ‘aiid Columbus Ry. com.1% June *May d - 4 
previous years, and the aggregate subscrip- | petroit United....1% June May ee haan 11 J 30 6S 
ions were ‘arly as large as those re- | Fed. L. & Tr. pf..1% May 31 May ve June ; une 
ceived for the issues of 1910, 1911 and 1912, Kekeme, Mar. Stand. Oil of Ind. .3 May 31 May 
but the sale nevertheless demonstrated that WwW. pf 1% June *May 25 | Stand. Oil of Ind. .3 May 31 May 
capital is awaiting cmployment when attrac- | North Texas Elec. ee $10 Ss pt. $5 J 20 *M 
7 . : : es tania, , ’ $1.! f J » 2 *Mayv ¢ . cas v une May 
tive inducements are offered. In discussing necemmmaiee ioe ‘ne 8 ; 5 eee ones y | Stand. Oil N. J..$5 June 16 *May 
the results attending the sale, Comptroller | portland Ry., L. & Stern Bros. pf....1% June 1 
Prendergast said in part: P. 1% June May Studebaker pf....1% June 2 
“In the light of t financial conditions | Roch Ry. & L. pf.1% May *May Sup. & Pitts. Cop. .38c June 23 
all over the world this sale of New York City Power pf 1% June Undrwd. Typewtr.1 July 1 
bonds must be considered a success. Although | Wash. (D. C.) Ry. U. Cigar Mfrs. a 7 May 31 
, sii ataan ie quadhtes Meslamiaehe e45 & El. p 1% June 1 U. Cigar Strs. -. 3 June 16 
the issue was for a very large amount, S45,- Waste “é y. Un. Dry Gd. pf. May 31 
000,000, the fact that it was oversubscribed at & EB 1% Q June 1 aca — y J June 1 
. me oe aie Jtil. Imp. com... .1-6 J June 1 
firures above par proves that the city’s credit 
Sen ee ee ee = hae dalle INDUSTRIAL AND MISCELLANEOUS. U. S. Steel Corp... June 28 
is very high. A large number of cities have been ™ S. Steel Corp. 
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May 26 *Apr. 
May 31 *May 
May 31 *May 











' 
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May 26 May 
June 14 *May 
June 2 May 


June 2 *May 
May 21 Apr. 
June 1 May 
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OHMOOHO OOO 


June 30 June 


, : Adams Be 2 June 2 May 
unable during the last few months to market hieeianie "seinen, $1 ga 16 tum 
their securitics, even when offered to the pub- | Amal. Copper My May 26 Apr. 
ae a active rates.” Am. Cotton Oil pf.3 June *May _ 

lic at attractive rates. ion, Waevees...... $3 Suly *May Woolworth (Fr. W. ‘. 


May 29 
June 1 


AM. GOBsecccccoser 1% May 31 *May July 1 


PREVIOUS SALES COMPARED Am. Radiator June 30 June 
Am. S. & R. com... June . *May 


aa . 
Am. S. & R. pf.... June May Holders of record; books do not close. 


The following is a record of the public sales 


since 1903, with the average price received : Am. Steel Fds.... June pd Se 
Int. Rate Avge | 4™. . 5 June *May 


‘ Deoes Om ri cys ASSO. Merch: s 
1912- Amount. Per Cent. Price. 1% Q % ex May 31 *May : FOREIGN. 








May SGO0,000 000 41 100.74 com. 
1911— Bos. Woven ; : 
January 24.... GO,QVO,000 l 100.00 Mn —* Ba “ . June *June i Pp E R | A N D R Oo s 
1L910- JOS. ove} se . 
Mareh : 50,000,000 101.28 & Rub pf. . 2 June *June | Société Anonyme with a Capital of 
? 1909 1 ee. So l a ‘ 4 li, ‘x oe * June 4,000,000 Francs 
rocember wee 12,500,000 100.34 uckeye Fipe lL... une June : 
; an a... aa 40,000,000 100.71 | Butterick Co .* Q June *May Formerly R. 0 WARBURG & CIE., Paris 
March ° 10,000,000 101.57 sy aon a > Say pune ‘ “ane. « Commission Merchants 
YVUS— 1esebrough g. ‘Xx June IS June :; 
eae r 23 12.500,000 d yet City Ice Del., Clev.1 June May Head Office: PARIS, 49 Rue d’Hauteville 
February 14... 50,000,000 $14 10: Cities Serv. pf. 2 I June *May 15 | Special Branches in Lyons for Silks; in Roubaix for 
1907- - ii Cities Serv. com. 2 |] June May 1: Woolens ; in Calais for Laces; in Caudry for Nets. 
September 10... 40,000,000 é 102.06 | Columbus (Ohio) 


August 12..... 15,000,000 100 Gas & Fuel % Q June 
June 28....... 29,000,000 100.09 | Consol. G June 16 : A. OESTMANN & CO. 
February 1.... 50,000,000 . 100.239 | Corliss Limb Spe. — June ay 2 

1906—— tong — L. — : — \9 Ferdinand Street HAMBURG, GERMANY 
OCC] ... 9,800,000 101.42 | Crex Carpe une 
nh me il 5 4.500.000 101.89 | Deere & Co. eee June Representatives of 


BPs venes 029,000 100.97 | Diamond Match...1¥% June 

eh ‘uary 15... 20,000.00 GAG 5 DO suet, Ys July 2 *June - A. OESTMANN & CO. 

1905- Pid a ee P. O. Box 47 P. O. Box 154 

Oa Pwd. 1% July *June : a APRPrTAN 
pg Eastern St. Kobe J Yokohama 
pf. 1% Q June *June are open to act as buying and selling agents for first- 
102.41 Eastman Kodak..2% Q July May class firms an invite correspondence. 
100.50 | Eastman Kodak..6 Ex June Apr. 
3,000,000 100.10 | East. Kodak pf...1% Q July May 


January 20... . 10,000,000 100.23 | Besex COG: | jum jaw 2) Richard Boveroux 
May : 


1903 — Essex & Hud. June 
*May 


01.05 Fed. M. & S. pf...1% June ‘ 
ioe ’ | Fed. Util. May *May 15 HAMBURG 5 
4 *May = 


104.232 | Gen. Asphalt pf... June 
— EXPORT IMPORT 


102.28 Gen. Chemical.... June 
°° *June 


104.29 | Gen. Developm’t..$1. June 
*May : COMMISSION 


04.56 | Gen. Elec......... July 
104.06 Granby Con. M. ~s 
& P 
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June May 


Gt. Falls Mfg ee June 2 *May 2 AUSTRALIA 


Gt. North. Paper. June *May 


Dividend Declarations sar hinsen-Ww eines H. C. PANNIFEX 


Refractor com..1% Q July *May 
Higb Grade Oil pf.1% Q June * June 


The following list shows recent dividend | Homestake Min...66c MM May 36 May Merchant and Commission Agent 


declarations, with the amount of each indi- es ae alilieainaas 26 Market St. Melbourne Victoria 
vidual dividend and other details: Pitts. pf. 1% Q. M% bk.div May : ay ; Desirous of obtaining further Sole Agencies for 
Int. Harvesier of Australasia 

N. J. pf 1 


June Soft Goods Preferred 


June 


May PURCHASES FOR EXPORT 


June 


June *May JOHANNES MIRAM 


June *May Chemnitz Germany 
July *June 16 | Gives original offers and original invoices of the man- 
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STEAM RAILROADS. 


Divi- Pe- Pay- s00KS 
Company. dend. riod. able. Close. 
Ala. Gt. So. pf....3 S <Aug. 28 *July 
Ala. Gt. So. . Kerr Lake Min... 
stk. Vo s June 26 May Kings Co. El. & 
At. Coast Line....3% ; July 10 June 1 Be see: 2 
a F% && F- June 2 Apr. Kresge Co., ss - 1% 
Ches. & i M% 2 June 28 *June 6 | Lack. Steel pf.. -1% June May ufacturers with all discounts Commission 2 per 
Chestnut Hill R.R.1% June 4 *May eee May Apr. cent.; no interest charged for p.yments made in 
Chicago & North Europe against documents 
1% July 1 *June . a — June *May SPECIALTIES: Textile Goods, Furnishings, 
Chicago & Nor Lindsay Let June May Gablonz Articles, Buttons, Musical Goods, Toys, 
west pf 2 July *June Mass. Bond & Ins.2 June 2 *May 22 a -_ nwt ely yg Pre- 
Cleve. & Pitts. reg. Mass. Gas Co. pf..2 May May serves, Machinery, tardw w etc 
i, ceeecenseeenn June *May May Dept. Stores..1\%4 Q June *May SOLICITS OFFERS IN FOREIGN PRODUCE 
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FOREIGN. 
Bravo Barros y Cia. 
Auctioneers 
City and Country Real Estate 
Mortgages 
BUENOS AIRES 351 SAN MARTIN 
ARGENTINA 





FRED. BACKER & CO. 
AMSTERDAM, HOLLAND 
Offers f. o. b. Rotterdam-Amsterdam 
Dutch Full Herring, Smoked Full Herring, 


Salted Anchovies, Fileted Smoked 
Herring, Filets of Anchovies in Oil. 





WM H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iron Ore, 
Coal, Wood, Cereal, Wool and General Merchants 
HEAD OFFICES: 


THE HAGUE (Holland) 
Established at Rotterdam, Amsterdam, London, 
Paris, St. Petersburg, Antwerp, Liege, Bremen, Dus. 
geldorf. Emden, Duisburg-Ruhrort, ~ Brila, Johannes- 
burg, Durban, Algiers, Alexandria, Port- Said, Suez, 
Constantinople, Piraeus, Buenos Aires 





P. MEERBURG 


KATWYK AAN ZEE HOLLAND 
Shipowner and Exporter of 
Dutch Salted Herrings, Mackerel, Salted 
Codfish, etc. 
Reliable Agents wanted where not represented 





Zuid-Amerika Handelscompagnie 


(South America Commercial Co.) 
ROTTERDAM (Holland) 

WE EXPORT Incandescent Lamps, metallic fila- 
ment: Dry Goods, wool, half-wool and cotton; Filtring 
Cloths for sugar fac tories ; Cheesecloth for tobacco 
plantations; Preserved Fruits and Vegetables, 
Biscuits, etc, IMPORT and advance on consign- 
ments Rubber, Tobacco, Hides, Cereals, 
Wax, Coffee, Sugar, etc. 
Drafts. Issue ‘Letters of Credit and transact all 
Panking Negotiations with South and Central Ame- 
rica, the West Indies, etc. 


CORRESPONDENCE INVITED 





SEAHORSE GENEVA AND SCHNAPPS 


SELLING AGENTS WANTED 
where not yet represented 


M. P. POLLEN & ZOON 


Distillers 


Rotterdam rFiciand 





SIEGENTHALER & CO. 


GOSSAU (St. Gall) SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt 


EXPORTERS OF HIGH GRADE 
Swqwviss CHEESE 
(EMMENTHAL) 


At Lowest Current Prices. Capable Agents wanted 
where we are not now represented. 





POR LARRANAGA. 


These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of Cigars of the 
Highest Quality. 


ESTABLISHED AT HAVANA 76 YEARS. 





AUGIER FRERES & CIE. 


COGNAC, FRANCE 
Shippers Since 1643 of 


PURE COGNAC BRANDY ONLY 


Correspondence solicited from importing houses and 
responsible agents. First-class references required 
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Export Notes 


The latest statistics available regarding the 
trade of Bulgaria are for the first six months 
of mons. During that | angel the we of the 
$14,888,846 for the same period in 1910. The 
exports were valued at $15,014,543 and 
$9,077,196 for the first six months of 1911 
and 1910, respectively. ‘The increase in im- 
ports was principally in locomotives and auto- 
mobiles, firearms of all descriptions, textiles 
and machinery, while that in exports was in 
agricultural and animal products. The im- 
ports from the United States for the first six 
months of 1911 amounted to $217,288 as com- 
pared to $129,909 for the same period of 
1910. The exports to the United States for 
the 1911 period were valued at $85,675 com- 
pared with $106,862 for the first half of 1910. 
Or the total imports of iron and steel tools, 
valued at $69,016, only $489 worth came 
from the United States. About one-third of 
the agricultural machinery imported by Bul- 
garia came from the United States, and al- 
most an equal quantity from England. 





The British Board of Trade’s returns of the 
exports of cotton goods for April show an in- 
crease of 63,400,000 yards of cloth shipped 
out and a falling off in the bleached and dyed 
yarn exported. India and China shipments 
gained, while Turkish trade declined 13,700,- 
000 yards compared with a year ago. 


EXPORTS IN VALUES. 





1913. 1912. 1911. 
Yarn and twist 
BPG . «cesses £1,134,922 £1,038,682 £1,039,477 
Do issn d 
and dyed. 193,302 190,230 201,049 
Total cotton 
yy err 1,328,224 1,228,912 1,240,526 
Piece goods, 
gray or un- 
bleached 2,370,251 1,948,821 2,035,318 
Do bleached... 2,22: 5,941 2,056,762 1,869,802 
Do printed... 1,372,680 1,165,000 1,265,773 
Do dyed...... 1,952,230 1,604,068 1,839,605 
Total piece 
goods ..... 7,921,102 6,744,651 7,010,498 
The Lieferungs-Anzeiger (Vienna) states 


that the Servian Minister of Public Works 
lias submitted to the Government a bill pro- 
viding for extensive railway construction in 
Servia. The program provides for the build- 
ing of the following lines: Nis to Merdare; 
Kragujevae to Raschka, via Kraljievo; Kruse- 
vac to Prokuplje, via Jankova and Klifura, 
and Valjevo to Osecina. The financing of this 
railroad scheme, as well as the work of con- 
struction, will be intrusted to the Franco- 
Servian Company for Industrial Undertakings 
and Public Works. 





In a recent report the American Consul at 
Swatow, China, states that the use of com- 
mercial motor boats in his district continues 
to increase. Two new services are under 
consideration, one for an i8-mile service on 
the South River, between Kityang and Mien 
Ilu, as well as a new line between Chaochow- 
fu and Ungkung. 





A regular service of cargo steamers between 
Manchester and New York has been arranged 
by the White Star Line, beginning June 21, 
1913. On that date the Memphian will leave 
Manchester for New York and will be fol- 
lowed by the Cevic on July 12. Sailings are 
expected to be made every three weeks there- 
after. 





During the year 1912, 
through the Suez Canal, 


5,373 ships passed 
representing an in- 





crease of 404 over the preceding year, ac- 
cording to The Near East. The net tonnage 
was 20,270,548, or nearly 2,000,000 more than 
in 1911. The average net tonnage of steain- 
ers passing through the Suez Canal has risen 
from 8,692 in 1911 to 3,763 in 1912. 





Drawback Decisions 


Since last report Messrs. Wallace & Co., 
New York, advise that the following draw- 
back decisions have been announced: 

T. D. No. 33,598, Adjustment of drawback 
rate on chewing gum manufactured by 
American Chicle Company from sugar 
and gum chicle. 


T. D. No. 33,400, Drawback on sleeping cars, 
dining cars, colonist cars, parlor cafe 
cars, tourist cars and first-class coaches 


manufactured by The Pullman Company, 
of Pullman, Ill, with the use of various 
— materials ane@ parts. 


T. D. No. 401, Dri ao on corsets muanu- 
Mer Ree by the KE. MeWatty Company, 
Ine., of New York. N. Y.. with the use 
of imported linen and silk, cotton, laces 
and embroidery. 

T. D. No. 33.403. Drawback on men's and 
women’s shoes manufactured by Thomas 
Cort, Inc., of Newark. N. J., with the use 


of imported French ealfskin, 


patent skin, 
and woolen-back cloth. 





FOREIGN 





Automatic Firearms 
WAR MATERIALS— ARMS anc 


AMMUNITION 
Wholesale only Write for Catalogue D. 


ED. SCHROEDER 





LIEGE BELGIUM 
USINES MBTALLURGIQUES DU HAINAUT 
(INCORPORATED.) 


COVUILLET, Belgium 


Here are a few of the products of our different 
Departments : 
ROLLING MILLS: Flat—round - square—apngle—T 
and yy iron; joists, vignole and neck rails, metalic 
ties ; Large ats, smooth sheet-iron, channel plates. 


IRON AND As FOUNDRY CONSTRUCTION 
AND BOILER WORKS: Locomotives of any 
power for ecard sauge Railroads, Light Rail- 
ways and industrial purposes, Stationary Engines. 
CEMENTS: Slag-cement ; Slag-brick ; Artificial stone 





IMPORTANT_NOTICE 


Norwegian Canners Export Office 


Established and consolidated by 35 modern and in 
every respect first-claxes canneries (Principally 
Sardine Factories). with an annual packing capac. 
ity of more than 500,000 cases, solicit correspond- 
ence with first-class firms w illing to undertake as 
commission agents, sole dealers or importers, the 
sale and distribution of their sardines, kippered 
her:ings and all kinds of fish products. Apply to 


NORWEGIAN CANNERS EXPORT OFFICE 


Sinvanger, Norway 





The Leading Mediums of Publicity in New Zealand 

“THE PRESS”—Every Morning, 16 to 20 pages, 1d 

“THE EVENING NEWS’—Every Evening, with 
Special Editions, 1d. 

“THE WES KLUY PRESS’—IUustrated, 92 pages, 
every Wednesday, 6d. 

“NEW ZEALAND ILI USTRATED”—(Christ 
mas Edition of ‘‘ The Weekly Press’’). Price, 1a. 
Full particulars as to advertising rates furnished on 

application to the Proprietors. 

THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch, N. Z. 





M. & A. HESS 


Manufacturers of 
Traveling Requisites 


3ags, Suit Cases, Leggings, Belts, Etc. 
G6 70 Golden Lane London, E. C., England 


GILLETT & Ca. 


Importers and Manufacturers’ Agents 
SUN BUILDINGS 
MELBOCRNE, VICTORIA 


Prepared to Undertake Sole Agencies for All Classes 
of British,”"“American and Foreign Merchandise 
for Representation throughout Australas a 
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DUN’S REVIEW 


R. G. DUN & CO. 
FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





EQUIPMENT IS THE BEST GUARANTEE FOR RELIABLE SERVICE 





Detailed reports on important merchants, manufacturers and importers throughout the 
world, as prepared by our foreign branch offices and representatives, are on file in our New 
York Office, Foreign Department. 


Our managers are selected from our own trained Mercantile Agency Employés. 


EIGHTY-EIGHT BRANCH OFFICES ABROAD AS FOLLOWS: 


GREAT BRITAIN. 


LONDON, E. C., 36 & 37 King 
St., Cheapside. 
GLASGOW, 55 West Regent St. 


FRANCE. 


PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe. 


BELGIUM. 
ANTWERP, 1 Rue Jardin Arbale- 
trigrs. 
BRUSSELS, 66 Rue Montagne 
aux Herbes Potagéres. 
LIEGE, 1 Rue d’Archis. 


HOLLAND. 


AMSTERDAM, Heerengracht 577. 
ROTTERDAM, Coolsingel 22. 


AUSTRIA. 
INNSBRUCK, Anichstr, 5. 
Landesbank-N e u g e- 
Nekazanka 2. 
TRIESTE, Via S. Nicolo 34. 
VIENNA, Vienna, I. Roten- 
turmstrasse 27. 


HUNGARY. 


BUDAPEST, Deak ter 6 (Anker 
Palais), Budapest VI. 


GERMANY. 


BERLIN, Cor. Friedrich and 
Koch Sts. 
BREMEN, Gebiiude der Disconto- 
Gesellschaft, Ecke Markt. 
BRESLAU, Ring 57. 
COLOGNE, Schildergasse, 72-74. 
DANZIG, Hundegasse No. 465. 
DORTMUND, Deutsche National 
Bank Building. 
DRESDEN. Pragerstrasse 54. 
DUSSELDORF, Wilhelmsplatz 3-8 
Loewehaus. 
ELBERFELD, Altenmarkt i1. 
ERFURT, Anger 10. 
FRANKFORT a. M., Zeil 104. 
HAMBURG, Alterwall No. 60. 
HANOVER, Prinzenstrasse 13. 
KONIGSBERG i. Pr. Kantstrasse 


11. 
LEIPZIG, Dresdner Bank-G e- 
biude Augustusplatz. 
MAGDEBURG, Kaiser strasse 


98-99. 

MANNHEIM, Borse. 

MUNIOH, Domhof, Kaufinger 
strasse 23, 


NUREMBDRG, Koinigstragse 76. 

PLAUEN, Wilkehaus, Plauen i. V. 

SAARBRUEKEN, Reichstrasse 3. 

STRASSBURG, i, B., Alter 
Weinmarkt 33. 

STUTTGART, Kédnigstr. 31 B. 


SWITZERLAND. 
ZURICH. Mercatorium., 


SPAIN. 
BARCELONA, Calle de Bilbao, 
213. 


BILBAO, Calle de Ercilla, 18. 
MADRID, 5 Calle Echegaray. 
MALAGA, Calle Borroso, 1. 
MURCIA, Plaza de Chacon. 16-18. 
SEVILLE, 1 Monsalves. 
VALENCIA, 2 Calle Serni. 


PORTUGAL. 
LISBON, 99 Rua do Commercio. 
OPORTO, 195 Rua do Mousinho 
da Silveira. 


ITALY. 
MILAN, Via Meravigli 2 (Angolo 
via Dante). 
NAPLES, 5, 
pretis. 


via Agostino De- 


AUSTRALIA. 
ADELAIDE, South Australia, 33 
Grenfell Street. 
BRISBANE, Queensland, 334 
Queen Street, 
MELBOURNE, Victoria, 69 
Queen Street, 
SYDNEY, N. S. W., Challis 
House, Martin Place. 


NEW ZEALAND. 
WELLINGTON, 9 Grey St. 
AUCKLAND, Bank of New Zea- 

land Building, 4 Swanson St. 
CHRISTCHURCH, Dalgety’s 

Buildings, 12 Cathedral Sq. 
DUNEDIN, New Zealand Ex- 

press Co. Building, 9 Bond St. 


SOUTH AFRICA. 


CAPETOWN, 23, 24 and 29 Man- 
sion House Chambers, Adder- 
ley St. 

DURBAN, 2, 3 and 4 Natal 
Bank Chambers. 

JOHANNESBURG, Standard 
Bank Buildings, Commissioner 
and Harrison Streets. 





PORT ELIZABETH, 45 & 46 Mu- 
tual Arcade, Main Street. 


BRAZIL. 
RIO DE JANEIRO, Jornal do 
Brasil Building, Avenido Rio 
Branco 11014. 


ARGENTINE REPUBLIC. 


BUENOS AIRES, Calle San Mar- 
tin, No. 121, 


CUBA. 


HAVANA, Cor. Cuba and Obispo 
Streets. 


MEXICO. 
MEXICO CITY, 2a Capuchinas 
No. 48. 


CHIHUAHUA, Calle Aldama 110. 

GUADALAJARA, Avenida  Co- 
rona No. 130, ae 

egy oe Esq. de XIII Avenida 

23. 

MONTERREY, Esquina Calles 
Morelos y Puebla. 

TORREON, 1411 Avenida Hidalgo. 

VERACRUZ, Avenida Morelos 
No. 17. 


CANADA. 


amg Alberta, 705 Second 
Street, West. 

EDMONTON, Alberta, Jasper 
Avenue, East. 

HALIFAX, N. §8., George & Hol- 
lis Streets. 
HAMILTON, Ont., 11 Hughson 
Street, South. 

LETHBRIDGE, Alberta. 

LONDON, Ont., Richmond and 
King Streets, 
MONTREAL, Que., St. 
ment Street. 
MOOSE JAW, Sask., 
Street, West. 
OTTAWA, Ont., 
ag Que., 
Stree 

REGINA. Sask., 
Avenue. 

ST. JOHN, N. B.. 65 Prince Wil- 
liam Street. 

SASKATOON, Sask., 
Street. 

TORONTO, Ont., 70 Bay Street. 

VANCOUVER, B. C., 543 Has- 
tings Street, West. 
VICTORIA, B. C., 408 Pember- 
ton Building. 

WINNIPEG, Man., 138 Portage 
Avenue, East. 


Sacra- 
84 River 


Sparks Street. 
118 St. Peter 


2125 Eleventh 


229 21st 


Any firm receiving inquiries or orders from abroad will find our foreign service in- 


valuable. 


Why not give your export trade the same protection that you do your domestic 


business? Subscription rates can be obtained on application to any of our branch offices 
throughout the United States, or by addressing 


Foreian Derartrment, R, G. DUN & CO, 


290 BROADWAY, NEW YORK, N. Y. 
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FINANOIAL. 








FINANCIAL. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 


— 


SPECIAL NOTIOES. 


PENCERIAD 
ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 

















FOREIGN. 


GERHARD & HEY 


General Forwarding and Shipping Agents 


Berlin 
London 





Hamburg 
New York 


Leipzig 
Litbec 





FRANKFORT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSEA 





Representatives of 


“‘GERHARD & HEY COMPANY LTD.” 


St. Petersburg, Moscow, and throughout Russia 





SUB-AGENTS 
ALL OVER 8PAIN 


S. LOINAZ 


Calle Prim No. 39 
SAN SEBASTIAN, SPAIN 


Manufacturers’ Representative 


Desires to secure the representation 
of Manufacturers and Exporters of 
Staple Goods, Specially of new in- 
ventions. 


IMPORTS FOR HIS OWN ACCOUNT 


Advertises at his own expense very extensively 
all gocds that he represents. 


ESTABLISHED 
1900 





HINDERFELD, MARTIGNONI & CIA. : 


LAVALLE 437 
BUENOS AIRES (Argentine) 
BRANCH HOUSES: 

Montevideo (Uruguay) Hamburg, Semperhause 


Importers, Exporters and Representatives 


SPECIALTIES: 


Drugs and Pharmaceutical Supplies; Tanning 
Machinery ; Extracts and Chemicals; Machinery and 
Materials for Breweries and Wine Manufacturers; 
Machinery for Soap and Paper Factories: Spinning 
and Weaving Mill materials; Industrial Machinery 
and genera] Merchandise. 


SAUSAGE-MAKING MACHINERY 


Preparation and Exportation ef Sausage Casings 





The Chase National Bank 


NEW YORK 
Capital, - - - - $5,000,000.00 
Surplus and Profits (Earned) -  9,906,709.00 
. . - - - 127,481,427.00 





OFFICERS: 
A. BARTON HEPBURN, Chairman 





ALBERT H. WIGGIN, President 


8. H. MILLER, Vice-Pres. C.C. SLADE, Ass’t Cashier 

E. R. TINKER, JR.,Vice-Pr. E. A. LEE, Asa’t Cashier 

H. M, CONKEY, Cashier W. E.PURDY,Ass’t Cashier 
ALFRED C. ANDREWS, Ase’t Cashier 








SPECIAL NOTICES. 


ANN’S “SHEN-KING”’ MANIFOLD PAPER, 
golden yellow in color, easily distinguished 
from your letterhead—very thin for heavy 

manifolding, still stiff enough to give quick-handling 
and long-wearing qualities. Especially adapted for 
carbon copies, as it takes and hold acopy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound Book 
Security of Leaves. Manco Yale Book Lock—Privacy 
of Record. 

You should investigate this double security. 

Write for information to-day. 


William Mann Company 
Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 
New York Branch: Paper Mills: 


105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. 5th Street, Philadelphia. 














BARROW, WADE, GUTHRIE & CO. 
CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. OG. 
Cable, “Adorjest,” 





OVID PB. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


Machine (2 Addressing 





s 

ik 

i 

i | 
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The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catilog, whether your mailing 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y- 





FOREIGN. 


FRASER RAMSAY zeatanoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 
Head Office: WELLINGTON 


Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


Open for Agency California Dried Fruits. 








T. R. JONES & CO. Pty. Ltd. 


217-219 QUEEN STREET 


MELBOURNE VICTORIA 
Foreign Buying Agents for The Australian Buyers 
Co-operative Pty. Ltd. Distributors of every 
description of Merchandise suited to 
Australian trade requirements. 


Notice to Foreign Manufacturers.— We invite 
progressive firms to supply prices and particulars of 
their manufactures ; also proposals for buying and 
selling agency representation. 


RAFFLOER ERBSLOH @ CO 
Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 








HERMAN KATTENBURG 
ROTTERDAM (Holland) 


We are Expert Packers of Dutch Chesse (Edams and 
Goudas) and ship to all parts of the world. 


We give Special Quotations for every market and guar. 
antee the sound arrival of our goods in any climate. 


We are the manufacturers of the ‘‘HOLDA’’ Brand. 
Agents wanted where not represented. 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented ; also 


LATEST NOVELTY SILVER PU *SES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


BELLOCCHIO & CO. 


Calle Parana 282 
BUENOS AIRES ARGENTINE REPUBLIC 


Solicit First-class Representations 
Connected with 


DRUGGISTS AND GROCERS 
FELT AND SILK HATS, CAPS, STRAW HATS, 


LADIES’ FANCY HATS and FURS 


WHOLESALE . EXPORT 


Large illustrated cata- Shipments made C. O. D. 
a —— only, or on receipt of the 
Lowest prices. | amount in advance. 


OS CAR ARN OL VD 


Dresdenerstr., 116 








BERLIN S&S. GERMANY 





LYON’S SILKS 
YARNS (Cotton, Wool or Silk) LEATHER 


JEAN CHAPUIS 


43 Rue Vieille Monnaie, LYON (France) 


COMMISSION AGENT 
SPECIALTIES: Tulles. Veilings, Muslins, Scarves 
Satins, Velvets and all Silk Novelties 

Could also promote the sale in France of Yarns 
(Cotton, Wool or Silk) and any other goods likely to 
meet with a large demand. 





AWS TRA LASIA 
White Population - 5,000,000 


A. N. WHITE 


316 George St., Sydney, N. S. W., Australis 


Advertising Contractor and Inter-State Representa- 
tive, is prepared to submit schemes and prices for 
any class of advertising and handle same either 
in Newspapers, ‘Tramways, Railways or Bill 
Boards in Australia and New Zealand. 


Advices Freely Given. 





Press Business a Specialty 








